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第一节 释义

Уȁ Ѭ

҉ѐ̆ Ѭ ̆Ю‟ έ Ю Ѭ̔

Ѭ

Ὠ ȁ Ὠ ȁ

ȁ
ӊн ֙ Ὠ

ᾚ ᾚ Ὠ ̆ Ὠ п

ȁ

п
ᾚ Ὠ

ᾚн
Halcyon Agri Corporation Limited̂ ᾚн Ὠ ̃̆

Ὠ Ὠ

R1 Ὠ
R1 International Pte. Ltd.̂ ╗ ӝ Ὠ ̃̆

Ὠ Ὠ

Ὠ Э Ὠ ̆ Ὠ ὤ Ὠ

Ὠ ӊн Ὠ ̆ Ὠ ὤ Ὠ

Ҵ Ὠ Ҵ ӊн Ὠ ̆ Ὠ ὤ Ὠ

Ὠ Җ р ֗Ὠ ̆ Ὠ ὤ Ὠ

Ὠ Җ ⁸ Ὠ ̆ Ὠ Ὠ

ӊ ᾚ ӊ ֙ Ὠ ̆ Ὠ Ὠ

Ὠ Ὠ , Ὠ ὤ Ὠ

п Ὠ п ̂Э ̃ Ὠ ̆ Ὠ ὤ Ὠ

ѐ ѐ ̂ ̃ ֙ Ὠ ̆ Ὠ Ὠ

ѐ ѐ Ὠ ̆ Ὠ ὤ Ὠ

ᾚ ╘Ὠ ᾚ ╘ Ὠ ̆ Ὠ Ὠ

KM Ὠ
PT.Kirana Megatară ҽ ֝н̆ Ὠ п

Ὠ ̆ Ὠ

ART Ὠ
Archipelago Rubber Trading Pte. Ltd.̆ ╗ ֝н̆

Ὠ п Ὠ ̆ Ὠ

̆ὲ‍ ԈӇ ̆Ӈ ╒ᴐ ̆

έ ╒̆ έ ע

ӱ ѐ ȁ ү ע ̆

₥ў ұ Ь

Җ ȁ Җ
⁸ ӊ ѮЎӱ Э ⁮ Җ

⁮, Ὠ ₥ ╗‫ ӊ ў ӊ ѮУ

ῆ
ῆ ̆ ῆ ‍ ̆Ԉ ȁ

ȁ ȁ ‍ ‍

EUDR

̂European Union Deforestation Regulation̆

EUDR̃̆   У ᶑ ̆ ⁸б Ὧ

ὤ ֬ ע Ȃ ̆ ұ ὡ⁮

‍ ̂ꜛ Ԉ ӊ ̃̆ 2021

а ӊ ұ ֬ ע
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第二节 公司简介和主要财务指标

Уȁ Ὠ ᶕ

Ὠ ѐ ӊн ֙ Ὠ

Ὠ ѐ

Ὠ CHINA HAINAN RUBBER INDUSTRY GROUP CO.,LTD.

Ὠ ᾗ HAINAN RUBBER GROUP

Ὠ Ԇ ӝ

үȁ ӝ

Үֶ ҉ ⁿҮ╘Ԇ

103 103

0898-31669317 0898-31669317

ּ 0898-31661486 0898-31661486

ᶕ meijilin@hirub.cn tangliqin@hirub.cn

Ьȁ ᾳ Ӯ

Ὠ ᾊ 103 4

Ὠ ᾊ ᾳ а

Ὠ ╕Ὠ 103 4

Ὠ ╕Ὠ 570105

Ὠ www.hirub.cn

ᶕ info@hirub.cn

ȁ ᶕ

Ὠ ᴇ ѐ ⁿ ȁЭ ⁿ ȁ ⁿ ȁ ⁿ

Ὠ ⁿӇ www.sse.com.cn

Ὠ 103 4 Үֶ╕Ὠ

ҷȁ Ὠ ᾳ

Ὠ ᾳ

Э Ӈ Ԇ ₥

A Э ⁿӇ 601118

Ὡȁ ὲӹ Ὧ

Ὠ ֶ Ү╘

̂ ᾃ̃

Ṍֶ Ү╘ ̂ ֵ̃

╕Ὠ שּ 128
ֶ ὰ ȁ ᵾ

Цȁ Ь ў ֶ ╘

(У) ў ֶ

ᴁ̔ἷ ̔ӝ
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ў ֶ 2025 2024
Э

῏

(%)

2023

н ὡ 42,237,151,922.96 42,004,166,045.25 0.55 33,466,931,979.06

бў н╘

Ὧ н╘ ὡ

аέ н

ὡ

н ὡ

40,886,905,222.96 40,908,523,702.89 -0.05 33,053,436,796.28

‾ -128,768,747.45 135,082,036.04 -195.33 320,617,342.50

ұЭ Ὠ

п ᾿‾
-103,031,096.01 103,389,020.00 -199.65 297,124,723.08

ұЭ Ὠ

п

᾿‾
-975,174,471.78 -615,446,083.42 а -968,536,021.88

╟ӊ

᾿
2,504,831,455.88 1,555,279,515.71 61.05 1,204,852,070.87

2025 2024

Э

῏

̂%̃

2023

ұЭ Ὠ

п ᾿ ӊ
10,098,102,411.39 9,846,348,103.60 2.56 9,825,175,378.75

ӊ 33,833,965,800.28 36,069,765,150.54 -6.20 33,950,326,709.76

(ү) ў ╘

ў ╘ 2025 2024
Э

῏(%)
2023

̂ἷ̉ ̃ -0.0241 0.0242 -199.59 0.0694

̂ἷ̉ ̃ -0.0241 0.0242 -199.59 0.0694

̂ἷ̉ ̃
-0.2279 -0.1438 а -0.2263

╗ ᾿ ӊ ̂%̃ -1.04 1.05
῏ 2.09 э

‍
3.11

╗

᾿ ӊ ̂%̃
-9.81 -6.26

῏ 3.55 э

‍
-10.12

Ὠ ₥Ь ў ֶ ╘

Ǵ Śа

ὧȁ ᾃ ֶ ῆ‡Юֶ

(У) ֶ ῆ‡б ѐ ֶ ῆ‡ ╘ ѐ᾿‾ ұЭ Ὠ п

᾿ ӊ ᾳ

Ǵ Śа
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ӹӝ ӊ 0.00 0.00 0.00

0.00 0.00 0.00

а ╒ ̆

ӊ ӊ
0.00 0.00 0.00

῏ḣ ῏ḣῆ
723,326.25

83,819,885.

70

24,306,550

.09

֝н Ὠ ȁ ֝н ֝

н ұ ӎ

ᴁ ᾿ ӊὨἵ֓ḣӊ
0.00 0.00 0.00

У ⁸Ю֝н ӊ Ὠ

‫ ᾿
0.00 0.00 0.00

ӊӇ 0.00 0.00 0.00

ḡ╘ 0.00 0.00 238,615.77

֝н Ὧ ╟аᾋ

У ̆  
0.00 0.00 0.00

ȁֶ ȁ

ӊ У
0.00 0.00 0.00

ȁᶢ ╨ ‚У

֙ ӻ
0.00 0.00 0.00

ұ ֙ ӻ̆

Ѯ ̆ ӻ Ὠἵ֓ḣ

╟ӊ

0.00 0.00 0.00

Ὠἵ֓ḣ

ӊὨἵ֓ḣ ╟ӊ
0.00 0.00 0.00

Ӈ ֓ Ὠἵ Ӈ ӊ 0.00 0.00 0.00

бὨ н╘ Ὧ Ү

ӊ
-45,623,091.00 0.00 0.00

ὡ 2,169,811.33
1,226,415.1

0

1,226,415.

10

Э Ѯ ὲӹ н ὡ

 
388,760,013.00

888,828,127

.84

1,394,497,

826.73

ὲӹ Ѭ
0.00 0.00 0.00

῏̔ 139,154,788.29
123,520,570

.77

243,994,55

6.22

п ̂ ̃ 24,112,091.89
17,417,736.

64

23,545,415

.49

872,143,375.77
718,835,103

.42

1,265,660,

744.96

Ὠ ȇὨ ⁿ Ὠ ᶕ Ὠ 1 —— Ȉ ‟ѡ

ѝ з ̆Ԉ ȇὨ ⁿ Ὠ ᶕ Ὠ 1 ——
Ȉѐ‟ѡ ѝ ̆ Ȃ

Ś Ǵа

ᴁ̔ἷ ̔ӝ



ӊн ֙ Ὠ 2025

9 / 267

ὡᶑ ᶑ
485,407,362.60

бὨ н╘ ‎ Ὧ̆

ȁ У ῆ

ӎ ȁ Ὠ ӊ

ᶑ ᶑ 135,210,790.72

бὨ н╘ ‎ Ὧ̆

ȁ У ῆ

ӎ ȁ Ὠ ӊ
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︠Уȁ н ὡ ᾳ

ᴁ̔Ъἷ ̔ӝ

έᴇ ᾳ Э έᴇ ᾳ

н ὡ 4,223,715.19 4,200,416.60

н ὡ 135,024.67

ὲӹ ὡȁ

ὡȁ ὡȁ ὲӹбў н╘

Ὧ ὡ

109,564.23

ὲӹ

ὡȁ ὡȁ

ὡȁ ὲӹ

бў н╘ Ὧ

ὡ

н ὡ н ὡ ̂%̃ 3.20 / 2.61 /

Уȁбў н╘ Ὧ н╘ ὡ

1. Ѯ ὲӹн╘ ὡȂ   ӊȁ

ӊȁꜛ ̆ ̆

ӊӇ ̆ н╘ ὡ Ԉ̆

ὡў н╘ ὡ ת̆ ұЭ Ὠ Ѯ

ὡȂ

135,024.67

ὲӹ ὡȁ

ὡȁ ὡȁ ὲӹбў н╘

Ὧ ὡ

109,564.23

ὲӹ

ὡȁ ὡȁ

ὡȁ ὲӹ

бў н╘ Ὧ

ὡ

2. аέ н╘ ὡ̆   ‾

ὡ̕ ֶ Ԉ ЭУֶ н

╘ ӊ ὡ̆ ᶑȁ нᶑ ȁ ȁ

ȁὴ н╘ ὡ ѝ̆ ў ӊ

н╘ Ȃ

3. ֶ Ԉ ЭУֶ н╘ ӊ

ὡȂ

4. бЭ Ὠ н╘ Ὧ Ὧ Ӈ ӊ

ὡȂ

5. У ⁸Ю֝н Ὠ ‫

ὡȂ

6. Ԉ н╘ н╘ ӊ
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ὡȂ

бў н╘ Ὧ н╘ ὡ 135,024.67 109,564.23

үȁаέ н ὡ

1. ֝н ȁ ‍

Ӈ Ү ӊ ὡȂ

2. аέ н╘ Ӈ ӊ ὡȂ Ԉ Ӈ

Ḯ ὡ ‾̆ ҵ ὲ

ӹ Ӈ ӊ Ḯ ὡ Ȃ

3. Ӈ ֓ Ὠἵ н╘ӊ ὡȂ

4. ֶ Ԉ Ὠἵ ֓ Ӈ

֝н Ὠ н╘ӊ ὡȂ

5. ѐ ῆ ὡȂ

6. ὲӹаέ н Ӈ Ү ӊ

ὡȂ

аέ н ὡ

Ьȁбў н╘ Ὧ аέ н ὲӹ ὡ

н ὡ 4,088,690.52 4,090,852.37
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︠үȁ ╨ȁ ‚ Ὠ ֙ ӻ ᾿‾

Ǵ Śа

︠Ьȁ Ὠἵ֓ḣ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

‫ᴍ ᴍ ╟
‾

ӊ -2,520,562.06 31,713,603.60 34,234,165.66 92,143,151.01

ὲӹ έ
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Ὠ Ю Ὠ Ὠ ̆ ҽ שּ Җ ⁸ ᵏ ѮЎў н╘ѝ

Җ ȁ ӊб Ԉ Ԇ ӊ н╘Ȃ ₥Җ ӊ 2640 Ъ ̆

ӊ 360 Ъ ̆ľ Ŀȁľ Ŀȁľ Ŀ Җ έ ╒ ȂЮ

Ὠ Җ р ֗Ὠ (ԈЮ ľ Ὠ Ŀ)̆Җ р ӊ 2Ъ ̆

ӊ ұ ȁᾃ ȁ Э ̆ľ ᴅĿȁľHNRTĿ ӊ ᶕ Ȃ

Ὠ ╗ ӊ Ԇע ӊ̆ӊ ꜛ

Ю ╘ Э ̆ н ᵏ ̆ ᴐֵטꜛ ֳ ᾃ

έᵏ Ȃ

̂ ̃ ╗

Ὠ Ю Ὠ ӊ н Уľ Ь Ŀ Ὠ ̆έ FSC-COC ӊн

У ̆ ╗ ӊ ӊ 2Ъ Ȃ

̂ҷ̃

Ὠ Ὠ ȁR1 Ὠ Ԉ ᾚн Ю HeveaGloba1ȁNCEȁHASLȁCMCI

̆ 337 Ъ ( KM Ὠ ART Ὠ )ȂὨ ў

‍ ч ̆ӊ ҽ ȁ ȁא ︠э Э э ў̆שּ

ὤ ₥︠ Ȃ

̂Ὡ̃

Ὠ ╒ұ ὤӊн … ̆ → ӊ̆

→ 4.0 ̆עִ ӊ ̕ ľ ȁίȁ→ȁ

Ŀ ὤ ȁᶕע ע ̆ ̆ ᾚᶕ ע

̕╗ ľ Ŀ ̆ ᶑ ╗ … ̆ ╗ ȁע╟ ע

Ȃ

̂Ц̃ ᾚн

Ὠ ₥ ᾚн 10 ЪӌȂὨ ‾ Ὧ ╒

ᾚн ‾ Ἱ̆‍ Ḁ Ὠ ִ□̆ ╟ ӊн ȁ

ӊ ╗ ȁ ȁ ἷע Уᴇע ⁸̆ṁ ṁִṁ ӊнȂ

ᾃὨ ў н╘

Ǵ Śа

үȁ ᾃὨ н ᾳ

̂У̃ὤ ᵏ

ANRPĈ ӊ ֶ̆Ю ̃ ̆2025 ὤ ӊ ⁮ 1499.6

Ъ , 2.1%Ȃὲѐ̆ 0.02%ȁ ҽ῏ 4.3%ȁ 3.8%ȁѐ 5.5%ȁ

3.1%ȁ 4.7%ȁ ҽ῏ 12.7%̆ ANRPC ӊ 8.0%Ȃ̂ ANRPC

ȇ ‍ б 2025 12 Ȉ ȇ ‍ б 2026 2 Ȉ̃
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̂ү̃ὤ

ANRPC ̆2025 ὤ Ю 0.4%̆ 1538.2 Ъ Ȃὲѐ̆

ѐ 700.8 Ъ ̆ 0.3%̆ ὤ 45.6%̕

143.9 Ъ ̆ 0.8%̆ ὤ 9.4%̕ 118.1 Ъ ̆

῏ 1.4%̆ ὤ 7.7%̕ ⁮ 125 Ъ ̆ 2024

58 Ъ 115.5%Ȃ̂ ANRPCȇ ‍ б 2025 12 Ȉ ȇ

‍ б 2026 2 Ȉ̃
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̂Ь̃ѐ ֶ

2025 ѐ ֶ Ȃӱ ‟ ̆2025 ̆1-4 ֙

2024 Ḷᴂ̆5-12 ֙ ұ 2024 Ȃӱᵏ ̆2025 ᾃӊּש →

‾̆ Ḁ ұ 2024 ̕ ӊּש 2024 ῏ӊ ̆׆ ╗ ̆

ὡ ᾃ ̆ ╟ ᾃ ̆ӱ ҩ ᾃᵏ Ȃ ̆ѐ

  ᶑ ̆ ╗ Ԉ ̆ѝ ᾃ

ᵏҩ Ȃ ֝н ̆з ֓ ѐ̆֝н ᴂ

Ȃ ̆ ᵏ ╟Ю̆1-7 ֙ ֶ Ȃע ὡЬ ̆

ᾃ ӊּש ὡ ӊ ̆ ӊ ╗Ȃ ̆Ю Ѳ ӑ ̆ᵏ

ľ Ŀע ľ ĿȂḣ 2̆024 ұ ע ̆ 2025 1-

4 ֙ 2025 ḶᴂȂү Ԉ ̆ ᵏ Ὧ ╟

̆ ֝ ╗̆ Ḷᴨ

�Ä
̾

ע
25זּ

╟
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̂ҷ̃ ֓ □

2025 ֓ ᵏ ȁע б ╟ Ὥ ╟ Ȃ

Э Ӈ ў╒ ֓ שּ 13400-18100 ἷ/ ̆ ╗ SICOM TSR20 ў

╒ שּ 1500-2100 ἷ/ Ȃ 2025 12 31 ̔Э Ӈ ў╒

֓ 15625 ἷ/ ̆ ‫ 17700 ἷ/ Ю 2075 ἷ/ ̆ 11.72%̕ ╗ SICOM TSR20

ў╒ 1800 ἷ/ ̆ ‫ 1949 ἷ/ Ю 149 ἷ/ ̆ 7.65%Ȃ

1 ⁮ 3 ̆ • Ю̆ ᵏ ֓ Ὥ ᴐ

̆ ╟̆֓ ӱ ᴁ Ȃ4 3 ̆ ὤ ╗ Ὧ ̆╒

̆ ̆ ╗ᵏ ̆ ֓ ᾰ Ю

ᴁЮ Ȃ5 Э ѐ̆ ֶ ̆ ̆ ֓

5̕ Ю ̆ ẏ а ȁ ӊ ḥ ̆֓

ᾋ Ȃ7 ֙ ᾃ ̆ ╟ ֓ ᴇ Э̆ ֓ ̆ ᾃ

₁   ╒ а ̆֓ Ȃ12 Э ╟

̆ ╟ ὡ ╟ ֓Э Ȃ
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ESG ᴐ ̆Wind ESG A AA ̆ὡ ѐ Э Ὠ ֶ 2025 Э

Ὠ ִ ᴿȂ

̂ ̃ ע ̆ ӊн

Ὧ̆ ӊ Ԇ ̕ → ѐ У

̆ 8Ъ → →̕ Ὠ ὤ ע ̆

ľ2025 ὤ ҄ … Ŀִ ľᾚн ╘ ︠ ὴ

ᴿĿ̕ ж‾ 16 ̆ б ⁸ 1 ῆȁ3 н ῆб 1 ῆ ҫԈ ̆

н Ȃ

̂ҷ̃ ע ̆ ╒

╘ȁ ȁ ȁ ȁ ╘ ╟ ⁸̆ ᾃ

̕ ѐ ̆ ὤ ̆ н╘ ̕שּ ע╖

̆ ҩ Ὠ Ὠ ̆ ╗ ӊн ̕

ᴇ ̆ Ὠ ȇ ᾊȈ̆ѝὨ ᴇ

ᵏ ⁸ ᶑ Ȃ

ȁ ᾃ Ҭ╒‍

Ś Ǵа

Ὠ ₥ὤ ȁ╗ ȁ ֝н̆ў ӊ ὤ ᴁȂὨ

ὤ ᾃ 490 Ъӌ̆ὲѐ 380 Ъӌ̆
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̂%̃ Э

῏̂%̃

Э

῏̂%̃

Э ῏

̂%̃

ӊ
40,679,298,

460.03

40,030,258,1

12.03
1.60 0.03 1.81

῏ 1.72

э ‍

207,606,749

.05

174,032,490.

01
16.17 -14.13 -13.80

῏ 0.33

э ‍

ў н╘‍ שּ ᾳ

‍ שּ н ὡ н
‾

̂%̃

н ὡ

Э

῏̂%̃

н

Э

῏̂%̃

‾

Э ῏

̂%̃

ᾃ
22,227,381,

064.47

22,113,519,2

39.93
0.51 0.49 2.52

῏ 1.96

э ‍

18,659,524,

144.61

18,090,771,3

62.11
3.05 -0.70 0.79

῏ 1.43

э ‍

ў н╘‍ нȁ‍ӊ ȁ‍ ‍ȁשּ ᾳ

(2). ӊ ᾳ‍

Ś Ǵа

ў ӊ ᴁ ӊ

ӊ

Э ῏

̂%̃

Э ῏

̂%̃

Э ῏

̂%̃

ӊ ӊ Ъ 10.42 10.67 1.53 -14.10 -8.57 -14.04

ӊ ᾳ

(3). ȁ ᾳ

Ǵ Śа

(4). ‍

ᴁ̔ἷ ̔ӝ

‍ӊ ᾳ

‍ӊ ᴿ

(%)

Э
Э

ᴿ(%)

Э

╟

ᴿ(%)

ᾳ

ӊ
1,304,19

6,604.91
3.26

1,503,56

8,289.19
3.82 -13.26

Ḁ

→ Ю

̆

Ю

ӊ

10,249,7

52,887.2

4

25.61
9,738,06

6,339.32
24.77 5.25

ӊ ⁸
1,151,98

2,332.68
2.88

1,128,07

1,790.56
2.87 2.12
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ӊ

27,324,3

26,287.2

0

68.26

26,947,5

68,018.3

4

68.54 1.40

ӊ
7,951,93

5.51
4.57

13,203,3

90.99
6.54 -39.77

Ю ╗

,ӝ

Ю

ӊ
73,360,8

94.72
42.15

78,289,6

62.06
38.78 -6.30

ӊ ⁸
15,079,1

93.67
8.66

10,604,9

30.74
5.25 42.19

╗

ע

  ╗

ӊ
77,640,4

66.11
44.61

99,788,9

61.95
49.43 -22.20

Ю

‍ ὲӹ ᾳ

(5). ў Ὠ ╟ ע

Ǵ Śа

(6). Ὠ ᾃн╘ȁӊ ╘ ע Ὧ ᾳ

Ǵ Śа

(7). ў ў ᵏ ᾳ

ұ У ⁸ӝ ⁸ ᵏ ѝ У ᵏ ‟ ̆ У ӊ

⁸ Ȃ

Ю‟ ᵏ ᶕ У ⁸ ‟ ᾳ

Ὠ У ⁸ӝ ⁸ ᵏ ̂ У ӊ ⁸ ̃̆ ѝ

У ᵏ ‟

A.Ὠ ў ў ᵏ ᾳ

Ś Ǵа

₥ҷ 586,843.58Ъἷ̆ 13.89%̕ὲѐ₥ҷ ѐὯ

0Ъἷ̆ 0%Ȃ

₥ҷ ᵏ 444,523.01Ъἷ̆ 11.42%̕ὲѐ₥ҷ ᵏ ѐὯ

88,261.91Ъἷ̆ 2.27%Ȃ

B. ᾃ э ᴿ 50%ȁ₥ 5 ѐ ш ᵑ ұ

Ǵ Śа

ᾃ эᵏ ᴿ 50%ȁ₥ 5 ᵏ ѐ ᵏ ш ᵑ
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ұ ᵏ

Ǵ Śа

C. ᾃὨ ₥ҷ ₥ҷ ᵏ

₥ҷ

Ǵ Śа

₥ҷ ᵏ

Ǵ Śа

D. ᾃὨ н╘ ὡ

Ś Ǵа

ᴁ̔Ъἷ ̔ӝ

н╘ ᾳ н ὡ Э н ὡ
н ὡ Э

῏̂%̃

ӊ 2,796,606.74 2,736,032.26 2.21

ὲӹӊ 87,271.18 87,712.36 -0.5

н╘ н ὡ ᴿ 10%₥ҷ
Ś Ǵа

ᴁ̔Ъἷ ̔ӝ

ᴿ̂%̃

1 1 113,974.49 2.70

2 2 103,647.73 2.45

3 3 90,653.36 2.15

4 4 76,580.82 1.81

5 5 71,939.03 1.70

/ 456,795.43 10.81

н╘ ὡ н ὡ ᴿ 10%₥ҷ ᵏ

Ś Ǵа

ᴁ̔Ъἷ ̔ӝ

ᵏ
ᴿ̂%̃

1 ᵏ 1 138,412.98 3.56

2 ᵏ 2 89,799.73 2.31

3 ᵏ 3 88,261.91 2.27

4 ᵏ 4 64,360.31 1.65

5 ᵏ 5 63,688.07 1.64

/ 444,523.00 11.43

ὲӹ ̔

/

3ȁ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

Э ╟ ᴿ̂%̃
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258,306,573.92 314,584,246.34 -17.89

1,459,630,102.00 1,568,531,673.62 -6.94

╘ 672,641,323.39 691,348,334.86 -2.71

4ȁ ὡ

(1). ὡ ᾳ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

ע ὡ 36,078,157.48

ע ὡ

ὡ 36,078,157.48

ὡ н ὡ ᴿ̂%̃ 0.09

ὡ ע ̂%̃

(2). ӝ ᾳ

Ś Ǵа

Ὠ ӝ 347

ӝ Ὠ ӝ ᴿ̂%̃ 1.39

ӝ

⁞ ӝ

1

39

158

ж 101

ѐ ԈЮ 48

ӝ

⁞ ӝ

30 ԈЮ̂а 30 ̃ 51

30-40 ̂ 30 ̆а 40 ̃ 88

40-50 ̂ 40 ̆а 50 ̃ 83

50-60 ̂ 50 ̆а 60 ̃ 118

60 ԈЭ 7

(3). ᾳ

Ś Ǵа

ᾃ̆Ὠ … ѡ ̆У ╗ ӊ ᴇ ̆ ӊ

н… ᴐ ̆ ᾃ ȁ ЭЮ ֝н ᴁ ᴐֶ ̆

ᴁ̆ ӊ ȁὯ Ὧ … ӊ╒ ў

̆Ὥ ╟ӊн Ȃ ľ1+5+XĿ… ᴇ ̆ 8Ъ

→ →̆ → ѐ У ̕ ѐ ӊ ̆

ҩ ӊȂү ẏ б ̆ὤ╒ ╟ б ̆ ̆ү

→ὤ̆ ӊ ̆6Ê 0Ÿ6Ê0Ÿ�] �È ὤὤᾃ6Ê �Î 	¥ /¡ �ß $�֝нУ ᾃ →֝ ѐὤУ ╟֝У ȂᴿὯ



ӊн ֙ Ὠ 2025

24 / 267

︠ ὴ ᴿ̕ → 2024 30 ᾚнִ Ȃ ᾃ̆

б ⁸ 1 ῆȁ3 н ῆȁ1 ῆԈ 1 ֝н ῆ̆ ҫ ̕ ж‾ 16

֒̆ὲѐ ж‾ 5֒̆ ж‾ 11 ֒̕ ж‾ 16 ֒̆ὲѐ ж‾ 8֒̆ ж

‾ 7֒̆ ж‾ 1֒Ȃ

(4). ӝ ע Ὠ

Ǵ Śа

5ȁ

Ǵ Śа

(ү) ў н╘ ‾ ע

Ǵ Śа

(Ь) ӊȁ ḡ ᾳ‍

Ś Ǵа

1ȁ ӊ ḡ ᾳ

ᴁ̔ἷ ̔ӝ

ӊ

ᴿ̂%̃

Э

Э

ӊ ᴿ

̂%̃

Э

╟ ᴿ

̂%̃

ᾳ

ӊ
58,617,96

1.03
0.17

38,499,36

4.59
0.11 52.26

ў

έὨ

ἵ֓ḣ ╟

30,430,20

5.57
0.09

95,724,95

5.43
0.27 -68.21

ў

⁮ ᶕ

῏

ӊ 0.00 0.00
6,270,614

.92
0.02 -100.00

ў ‫

ӊ

236,861,1

10.77
0.70

11,384,93

6.38
0.03 1,980.48

ў

╗

ὲӹ έ 19,877,80

3.70
0.06

60,088,13

5.11
0.17 -66.92

ў

Ὠ

Ὠἵ֓ḣЮ

273,133,3

14.59
0.81

549,905,0

62.56
1.52 -50.33

ў

ӊ ╒

‍

ὲӹ ╟

ӊ

10,010,57

5.39
0.03

96,512,83

8.22
0.27 -89.63

ў

ӊ ╒
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ᴁ̔ἷ ̔ӝ

֓ḣ

22,137,353.74 Ὰ ȁᶑ

187,559,857.19 Ḇ

1,059,263,976.76 Ḇ ȁӶ

ӊ 518,994,109.28 ȁḆ

ӊ 7,420,219.84 ȁḆ

ὲӹ ╟ ӊ 242,620,484.12 ᶑ

н Ὠ 45% 30,546,511.11 Ḇ

2,068,542,512.04

4ȁ ὲӹ

Ǵ Śа

( ) н ᶕ ‍

Ś Ǵа

1. н Ὠ ᾳ

(1) н Ὠ

2018 4 ̆ ȇὯұ ὤ ע Ȉ̆

שּ ѐ ̆ ȁҵ ȁ Ԇ ╘н̕

ȁ ȁ Ӈ ̕ṁ ṁִ ᾚн̆

Ԇᾚн ̕ ὡ ̆ľУ У Ŀ Ȃ2018 10 12 ̆

‍⁞ ȇѐ ̂ ̃ שּ ᴇ Ȉȇ ѐ

ȈȂ ‟  
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ѐ ȁ ȁ ȁ ‾ҽ Ὤ̆Ὥ 15 э Ȃ ̆ ȁ

ȁ ȁ ӊ ȁ ╘ э ᴐ̆ У Э ᴂ   ̆

У ᵷ ̆ ‾ұ╗ Ὠ бп ֝н ӊнὤӊн

ᴐ̆ ╟ ע Ȃ

2021 8 ̆ᾚнᾚ б ȇľ︠ ҷĿ ӊ ╒ ‚ȈȂ

‚  ⁮ 2025 ̆ 1750 Ъӌ ̆ӊ 83 Ъ ԈЭ ὲ̆ѐᴐѝὤ

ү ӊּש ̆ ⁮ 820 Ъӌ ӊ̆ 35 Ъ ԈЭ̕ ‚  

ӊᶑ שּ ӊ ȁ╗‫ ӊ Ӷẏ ╒ ȁӊн Ь ̆

б ȁ╗‫ ȁ ̆ ҩѐ ᾃ

Ȃᴐѝὤ ӊ֝н̆ ‚   ѝὨ ľ︠ ҷĿ

ᶑ ╒ȁ ╗ Ԇע ȁ╗ ὤӊн … ў

֗╘ ҩ б ̆ ҂ѝὨ ‚ ᵏҩ ╒

б ̆ ⁪ҩ

�6 	á �o  5 Lp 6Ñ �Š 	¥ '
  5 6Ê C� +9 µ— G¥ � �ý �o �Î �¤ �„ �×�Š ,X '
  5

�â

+9 �± ,X�
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021
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021
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Ἴ ̆ У ӊִ Ȃ

2025 2 ̆ѐὭѐ ȁ ╘ ȇὯұ У ᾚע ҄ ὤ ὰ

Ȉ̆ ֒  ľ ╟ ȁ ȁ ӊ ĿȂ

2025 3 ̆ ╕Ὠ ȇ ̂2025ĺ2027

̃Ȉִ̆ע ╠ ̆ 1 ╠ 1100 ἷ/ӌ̂ѐ ╠ 800 ἷȁ

╠ 300 ἷ̃̆ 2ĺ6 ╠ 400 ἷ/ӌ̂ѐ ╠ 300 ἷȁ ╠ 100 ἷ̃̆

₥ 6 Ὥ ╠ 3100 ἷ/ӌȂ

2025 4 ̆ѐὭѐ ȁ ╘ ȇ╗ ᾚн ‚(2024ĺ2035 )ȈȂ ‚

ľЬ Ŀ ̔⁮ 2027 ̆ᾚн ̕⁮ 2035 ̆ᾚн

̕⁮ й ѐ ̆ᾚн ὤ Ȃ ‚ѐ Ὧұľ

̆╗ Ŀ Ү Ȃ

2025 6 ̆ ᾚнᾚ ȁ ȇᾚнᾚ ᾚ Ὧұ <2025

╠ > Ȉ ̆⁸ ҩȇ 2025

╠ ȈȂ ̆ѐ 800 ἷ/ӌ ῆ ╠̆

300 ἷ/ӌ ῆ ╠̕ 2024 ̆ѐ 300 ἷ/ӌ ῆ ╠̆

200 ἷ/ӌ ῆ ╠̕ 2022ȁ2023 ̆ѐ 300 ἷ/ӌ

ῆ ╠̆ 100 ἷ/ӌ ῆ ╠̕ 2020-2021 ѐ̆

100 ἷ/ӌ ῆ ╠Ȃ

2026 2 ̆ѐὭѐ ȁ ╘ ȇὯұ ᾚнᾚ Ԇע ҄ ὤ ὰ

Ȉ̆ ֒  ľ ╟ ȁ ȁ ӊн ȂĿ

(2)Ὠ нЭЮ ᾳ

ľ Ь б‍ ĿѐὯұὨ н ᾳ ӱҮ н╘ ᾳ

Ὧᾃ Ȃ

(3)ў

Ὠ ȁ ӊш ᾚн ⁸ ȇ Ȉȇ →

Ȉ Ȃ

Ὠ ╗‫ ӊ ꜛ ὤҖ ȁ Җ ȁ10#ȁ20# ῆ ȁ10# ȁ ȁ

ȁ ȁ Ȃὲѐ̆ὤҖ ⁮ Җ╗ ῠ ȁ ȁ ȁꜛ

̕ Җ ⁮ Җ ̆ ̆ ⁮ 60%ԈЭȂ

̆Ὠ ȁᴂ ȁ Җ ȁҖ ⁸ ȁ

̆ὲѐ̔ ̆ ὡ ᴇ ӊ⁸

Ȃ

ᴂ ȁ Җ ᶑ ᶑ ₉̆ Ԇ ‍ Ԇּ ұ Җ

ᶑ ̆ ӊ ᴂ ȁ Җέ ȁ ᶑ Ȃ ӊ ұ

⁸ ӊ ῏ ὁ ᴐ̆῏ ӝᴇ ׀ Ȃ

Җ ὡ ̆ᴳ ӊ Җ έ

̆ ѝ ᴳ ᴇ Ȃ

‍ ȁ ע ̆ Ȃ

(4)ᴳ ᾚ ⁸

Ὠ ᾃЮ ‍Ὠ ұ Ὠ п ‚ Ȃ

ꜛ

Ὠ ȁᾚ Ὠ 2008.12.25

30 ̆ 2009 1 1 2038

12 31 Ȃ ̆

̆ ╟ 30 Ȃ

̔Э ꜛ ӝ ȇὯұ ӊн ֙ Ὠ

‚ ᴳ ꜛᴳ Ȉ̂  Ȑ2009ȑ108 ̃ ῆȂ

2. ╠б ִ

ȇѐ ӝ Ὥ ḣ ᴿȈ̆ᾚн ӊ ӊᾚнӊ ὁ ḣ Ȃ ὁ

ὲӹ ᵏ╪╘̆ ȇѐ ӝ Ὥ ḣ ᴿ ‡Ȉ ̆
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2019 4 1 ̆Ὠ У ḣ 16% ѝ 13%̆ ᾚ
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(ҷ) ᾳ‍

ᴇ‍

Ś Ǵа

ᾃ̆Ὠ 4.1 Ӣἷ̆ў ѝὨ ғ н Ὠ Ю Ὠ Ȃ

1ȁ

Ś Ǵа

Ὠ ұ 2025 6 28 Ὡ Үֶ ︠Ὡ ֶ ̆ ҩȇ Ὧұ б н Ὠ Ю ӊ ȈȂ

ѝ Ὠ ‾ ̆ ᾱ ̆Ὠ б н Ὠ Ю Ὠ ӊ Ὠ ̆Ԉ ֓ 4.1 Ӣἷ ғ ╖Ȃ

̆ Ӈ Ȃ

2ȁ

Ś Ǵа

Ὠ ұ 2025 10 30 Ὡ Үֶ ҷ︠ ֶ ̆ ҩȇ Ὧұὤ Ὠ Җ р ֗Ὠ Җ р

ӊ ȈȂὨ ὤ Ὠ Ὠ ӊ 3Ъ Җ р ( У )̆ 1.35 Ӣἷ̆ Ὠ ӊ

1.5 Ъ Ȃ ̆ ѐȂ

3ȁ ԈὨἵ֓ḣ ӊ

Ś Ǵа

ὧ ╘ Цȁ ╘ 3 ӊȁ7 ȁ18 ὲӹ έ Ȃ

ⁿ ᾳ

Ǵ Śа

ⁿ ᾳ

Ǵ Śа

♅ ᾳ

Ǵ Śа
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ᾳ

Ś Ǵа

(1). ᾃԈ ᶑḣѝ

Ś Ǵа

Ὠ ‍⁞ұ 2025 4 24 ȁ2025 5 20 Ὡ Үֶ ︠Ь ֶ ȁ2024 п ֶ̆ ҩȇὯұ 2025

ᶑḣн╘ ȈȂ Ὠ ‚̆Ὠ 2025 ұ н╘ Ὧ ᶑḣн╘ȂὨ Ю

Ὠ ᶑḣн╘ Ӈ ֗У а 10.5 Ӣἷ̆ Э ᾃ ╟ᴳ Ȃ

ᾃ̆ѝ ֓ ╟ Ὠ ̆Ὠ ш ȇ ╕ Ȉȇ ᶕ ╕ Ȉ

Ὧ⁸ Ԉ ̆ ȁ ȁ ὤȁ ‡ Ԉ ᶑḣѝ Ӈ ̆ Ὠ ӊ ѐў ӊ б

֓ ╟ ╟ ̆ ⁮ҩ ᶑḣ Ȃ

(2). ᾃԈ ѝ

Ǵ Śа

4ȁ ᾃ ӊ έᴇ ᾳ

Ś Ǵа

ᾃ̆Ὠ   Ү̆б ᾚн Үֶ ‎ ᴐ̆ ᾚн ⁸ȁ֝н ȁ ̕עִ б

ӝ ̆ ӝ Ӈ ̕ ╘ ӝ ̆ ע ╘ ̕ ᵏ п ̆ ᾚн ̕ ᶕ ᴐ ̆╠

╒ ᾚн ̕   б ᴇ ╖ ȁ Ἴ бὤ ע ̆Ὠ б ᾚн

̕ ע ҵᶕ̆ ╟ ᾃ н╘ȁ ȁ⁸ ע ̆ᵷ н╘ Ȃ

(Ὡ) ӊ  

Ǵ Śа

(Ц) ў Ὠ ‍

Ś Ǵа

ў Ὠ Ὠ ᾿‾ 10%ԈЭ Ὠ ᾳ
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⁸ ̆ ᴐ ⁸̕ ѓ ὤ ע ֩̆

╒Ȃ ὤ ̆ ╗ ᴇ ̆ б ╗ ̆

б ̕ ᾃ ̆ ‍ע б ╒̕ Ԇ

ע ̆ ὤ ȁ ᾃ ȁ Ԇ ᴇ Ȃ

( )

Ś Ǵа

1.

ȁ ȁ ȁ ᵩ ̆Ὠ а ̆

̆⁸ ̆ ғᾚнᶑ ̆ ᴂȂת Ӱ Ὠ Уэ

Ȃ

2.֓

н ̆ὲ бὤ ╟ ‎ ὯȂ ᴐѝ ̆ὲ֓

҂б ȁ ȁ ᾳ ‎ ̆ Ȃ ȁ

ȁ ȁᵏ Ὧ ̆ ֓ ᾃ  ⅍ ╟ ȂὨ

ӊעִ ᵏ ӊн ̆῏ Уӊ ᵑ Ȃ ̆Ὠ

‾ ȁ ᶑḣ έȁ ὡᶑ Ὠ н Ὠת̆ Ӱа ὤ

֓ ╟ Ȃ

3.ᶕ

ȁ ȁ֓ ╟⅍ ̆ ЭЮ Ӈ ̆ Ӈ

̆ Ὠ ȂὨ ⁸ ῆὡ ᶕ⁸ ̆Ἱ‍ ה ̆

╗ ╟ ̆ш ⁸ ᶕ ̆ ⁸ᶕ ̆ ғᶕ ᶑ

Ȃ

4.

ў Ӈ ѐ Ԉ Ӷẏȁ ѐ ȂὨ ш Ӷẏ

ᵏ ῆὡִ̆ Ἴ Ӷẏ ֝нᴐѝᵏ ̆ ҩ ⁸ ̆

̆ ѐ ὤ Ȃ

5.

ᴐѝὤ ȁ ȁ╗ ȁ Уᴇע ֝н ̆Ὠ Ԉ ἷ

н╘ а ̆Ὠ ѐ ї ╟ ȂὨ Ὧн╘ Ԉ

ᾰѝўȁ ὲӹ ѝ ̆ ῏ ╟ Ὠ

Ȃ

(ҷ)ὲӹ

Ǵ Śа

ЦȁὨ а ῆ‡ ȁ н ̆ ῆ‡ ᾳ

Ǵ Śа

第四节 公司治理、环境和社会

УȁὨ Ὧ ᾳ

Ś Ǵа

ᾃ̆Ὠ ш ȇὨ Ȉȇ ⁿ ȈȇЭ Ὠ ῆ‡ȈȇЭ ⁿӇ

Э ‡Ȉ ̆а Ὠ ӝ ̆ ᴐ ̆ ᾱ

╒Ȃ ̆ע Ὠ ᾰͅὨ Үֶ̆ᶢ

ȇὨ Ȉȇ пֶ Ү ‡Ȉȇ Үֶ Ү ‡Ȉȇ Үֶ ֶ ‡Ȉȇ
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╕Ὠֶ Ү ‡Ȉȇ ⁸ Ȉȇᾃ ⁸ ̂ ̃Ȉ ⁸ ֒̆ ѡӊ

Ԇ Ү̆ ᴇ ̆ ESG ᴐ ̆Wind ESG A Э

AA Ȃ а Ὠ ע ᴐ ̆ Ṍ ̆‎ ᶑ ὤᴇ п

Ȃ

Ὠ б ȁ ѐ ֶὯұЭ Ὠ ̕

̆

Ǵ Śа

үȁὨ пȁ ⁸ӝ ᶑ Ὠ ӊȁӝ ȁ ╘ȁ ȁн╘ έᴇ

̆Ԉ Ὠ ᾱ ȁ ᴐ ᴐ ‚

Ǵ Śа

пȁ ⁸ӝ ὲ ⁸ ὲӹ ᴁӱҮбὨ н╘ ᾰͅԈ н Ҭ

н Ҭ ᾳ ע Ὠ ȁ ᾱ ȁ ᾱ Ԉ ᾱ ‚

Ś Ǵа

̂У 2̃017 7 ̆ п ὤ Ὠ HSF(S)Pte.Ltd. ҩ ҽ

֝н KM Ὠ 45% ╗ ֝н ART Ὠ 62.5% ̆

бὨ ӊ н ҬȂѝ ᾱ н Ҭ̆ ұ 2017 7 11  έҩ

ȇὯұ ᾱбЭ Ὠ н Ҭ  Ȉ̆ ̔

1. Э Ὠ ӊ ȁ Э Ὠ ‾ ╒ȁ ᴂЭ Ὠ

Э̆  έѮ 30 э ᾃ̆ ὤ Ὠ HSF(S)Pte.Ltd. KM

Ὠ ART Ὠ ὤ ִἼ Ὠ Ȃ

2. Ὠ ᴳִἼ ת̆ а Ӈ ̆

а Ӈ Ѯ 30э ᾃ Ὧ Ь ὤ Ὠ HSF(S)Pte.Ltd.

KM Ὠ ART Ὠ ὤ Ȃ

3. Ὠ ִἼ ̆ Ὠ ִἼ Ѯ 30 э

ᾃ Ὧ Ь ὤ Ὠ HSF(S)Pte.Ltd. KM Ὠ ART Ὠ ὤ Ȃ

4. ὤ Ὠ HSF(S)Pte.Ltd. KM Ὠ ART Ὠ ὤ ₥̆

ὤ Ὠ HSF(S)Pte.Ltd. KMὨ ARTὨ Ὠ Ȃ

2017 7 18 ̆Ὠ Үֶ ү︠Ҁ ֶ ҩȇὯұбὯ <

> Ȉ̆ Ὠ ὤ Ὠ HSF(S)Pte.Ltd.ӎ KM Ὠ ART

Ὠ ‍ п ‾Ȃ̂έᴇᾃ Ὠ ұ 2017 7 19 Э ⁿӇ

www.sse.com.cn ὯὨ Ȃ̃

ұ Ὧұ ᾱбЭ Ὠ н Ҭ Ȃѝ ╟

̆ ᾱ н Ҭ ̆ ὤᴇ п‾ ̆ ̆ ұ

н ̆KM Ὠ ‾ ╒ ᵑ ̆҂ н ᾳ ̆

Ȃ ̆ ҩ ̆ ұ 2019 12 22  έ

̆ ̔

1. ̆ 2025 12 31 ₥̆ ὤ Ὠ

HSF(S)Pte.Ltd. KM Ὠ ȁART Ὠ ὤ Ὧ Ь ᾱ

н ҬȂ ȁ ȁע ȁ н ̂аꜛ н ᾳ̃

⁸ Ү Ѯ ̆ Ү аᾋ Ȃ

2. ₥ ᾱ н Ҭ ₥̆ ὤ Ὠ

HSF(s)Pte.Ltd. KM Ὠ ART Ὠ ὤ Э Ὠ Ȃ̂ έᴇᾃ Ὠ

ұ 2019 12 26 Э ⁿӇ www.sse.com.cn ὯὨ Ȃ̃

н ̆ нᵏ ᾳ   ȁKM Ὠ н

‾ ᾳЮ ѝ̆ ὁ Ὧ ӊ ὡЭ Ὠ Э Ὠ ‾ 2̆024 Ԉ₥ ╟ KM Ὠ

ART Ὠ ὡЭ Ὠ ᴐȂ ̆ ұ KM Ὠ ѝ ҽЭ Ὠ ̆Ὠ KM
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Ὠ Э Ὠ Ӈ ̆Ӈ ѝ ̆Ӈ ѐ б

ҽч Ȃ ȇЭ Ὠ 4 ĺĺЭ Ὠ ὲ Ὧ

Ȉ̆ ᾰͅѝ Э Ὠ ὤᴇ п ̆

ҩ ̆ Ю̔

1.
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╘ 47 2025-08-11 0 0 0 / 16.65

ↄ

̂ ̃
45 2025-11-24 0 0 0 / 0

ↄ

̂ ̃
57 2025-08-11 0 0 0 / 0

Үֶ ҉ 37 2025-06-09 0 0 0 / 19.48

Ѽ

̂ ֗̃
Үֶў 46 2023-07-31 2025-10-29 0 0 0 / 0

̂ ֗̃
Ү 45 2023-07-28 2025-10-29 0 0 0 / 0

ὤ

̂ ֗̃
Ԇ Ү 51 2023-11-29 2025-10-29 0 0 0 / 27.92

Ӥѓ

̂ ╘

̃

ὒ ↄ҉ 60 2022-04-29 2025-05-12 0 0 0 / 18.5

̂ ֗̃
ↄ 61 2021-08-16 2025-05-09 0 0 0 / 18.5

̂ ֗̃

ↄ
42

2023-09-28 2025-11-24
0 0 0 / 36.62

Үֶ ҉ 2024-01-12 2025-06-09

ᾭ

̂ ֗̃

0

̃7��

�� �� �� �� �� ��

��

0

6.2

֗̃

Ү

17�ƒ �� ��
��

��

��

��

0

6.

̂

֗̃
��/• �Ï �Å ,¥ �_

+�

7202-08-2�� �� �� �� �� ���� ��6.2 Ү7.

7.

7.7.7.7.2

0

7.̃

֗̃

֗̃
+�6 �Å+� �Å

��2 ̃2 2̃2̃� �Å22 ֗̃
2
֗̃�Å	s�� �Å2

2
2
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2019 6 2020 12 ̆֗ ᾚ Ὠ ↄ ̕2020 12 2023 4 ̆֗ ᾚ

Ὠ ↄ ̕2023 4 2023 8 ̆֗ ᾚ ѐ ᾚ Ὠ Ү ȁ ᾚ

Ὠ ↄ 2̕023 8 2025 4 ̆֗ ᾚ ѐ ᾚ Ὠ Ү ̕2025 5 ӭ̆֗ ↄ

Ȃ

Ἷ
2019 5 2024 12 ̆Ἴ ֗ ע ᴇ ȁ ү ȁ

Ь ̕2024 12 ӭ̆֗ ҉ Ȃ

2016 9 2022 2 ̆֗ ᾚ Ԇ ӊ Ὠ Үȁ ̆ Ἴ ὸ֗Ҵ ╘ Ὠ ȁ

ᾚ ֗Ὠ Ү ȁ ȁҴ Ὠ Үȁ Ὠ Ү 2̕022 2 ӭ̆֗Э

Ὠ Ү ̆ Ἴ ὸ֗ѐ ̂ ̃ ֙ Ὠ Ү ȁп ̂Э ̃ Ὠ ҮȁҴ

╘ Ὠ Үȁ Ὠ Ү ȁ Ὠ Ү 2̕023 3 ӭ̆ὸ֗ѐ ֶ

Ү 2̕023 11 2025 11 ̆֗Ὠ ╠ 2̕025 4 ӭ̆ὸ֗ Җ ⁸ Ὠ Ү 2̕025 11 ӭ̆

֗Ὠ ↄ Ȃ

2018 2 2020 9 ̆֗ѐ ( ) Ὠ ↄ 2̕020 9 2021 11 ̆֗ ᾚ ӊн Ὠ

ↄ ( )̕2021 11 2022 11 ̆֗ ↄ ( )̕2023 1 2025 4 ̆ὸ֗ Җ ⁸

Ὠ Ү ̕2022 11 ӭ̆֗ ↄ Ȃ

2017 12 2020 6 ̆֗ ᾚ ӊн Ὠ ╘ ȁ ᾚ ᾚ Ὠ ╘ ȁ ᾚ ֙

Ὠ ╘ ̕2020 6 2020 11 ̆֗ ᾚ ӊн Ὠ ╘ ȁ ᾚ ᾚ Ὠ ╘ ȁ ᾚ

֙ Ὠ ╘ ȁ ᾚ н Ὠ ╘ ̕2020 11 2021 4 ̆֗ ᾚ ӊн Ὠ ╘

ȁ ᾚ ᾚ Ὠ ╘ ȁ ᾚ н Ὠ ╘ ̕2021 4 2021 7 ̆֗ ᾚ н Ὠ

╘ ̕2021 8 2024 3 ̆֗ ╘ ̕2024 3 ӭ̆֗ ↄ ̆ὸ֗ ᾚн Үȁ

Ȃ

2016 6 2017 11 ̆֗ ӊ Ὠ Үȁↄ ̕2017 11 2025 5 ̆֗

֗Ὠ ̂2021 6 ̆ ѝ ҄ ὰ ֗Ὠ ̃ↄ ὸ ╘ ȁ Ү̕2025 1 2025 5 ̆ὸ֗

҄ ὰ ֗Ὠ Ԇ ӝ̕2025 5 2025 8 ̆֗ ᾚ Ὠ ↄ ̆ ҄

ὰ ֗Ὠ ↄ ̕2025 8 ӭ̆֗ ╘ Ȃ

2015 4 2023 7 ̆֗ ע ע╟ Ὠ ע ̆ὲѐ 2015 4 2015 11 ȁ2018

2 2023 7 ̆ὸ֗ ע ע╟ Ὠ ̕2023 7 ӭ̆֗ ע ע╟

Ὠ ↄ ̕2023 7 2025 3 ̆ὸ֗ ע ע╟ Ὠ ע ȁ

̕2025 3 ӭ̆ὸ֗ ע ע╟ Ὠ Үн ў֗ȁ ̕2025

11 ӭ̆֗Ὠ ↄ ̂ ̃Ȃ
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2012 1 ӭ̆֗ѐ ᾚн ̕2010 3 2015 3 ̆ὸ֗ѐ ᾚн ↄ ̕

2016 2023 ̆ὸ֗ ў֗Ȃ2025 8 ӭ̆֗ ↄ ̂ ̃Ȃ

2020 1 2020 11 ̆֗ Үֶ╕Ὠ ᶕ ў ̕2020 11 2021 1 ̆֗ п

Ὠ ὸ Үн ╠ ̕2021 1 ̆

̆ὸ֗ὸ2
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Ἵ

̂ ֗̃

2017 6 2022 7 ̆֗ ᾚ 2̕022 7 2023 12 ̆֗ ᾚ ↄ 2̕023

12 ӭ̆֗ ᾚ ̕2025 4 2026 4 ̆֗ ↄ ( )Ȃ

ὲ ᾳ

Ǵ Śа
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(ү) ֗ ᾃ ֗ Ү ӝ ֗ ᾳ

1ȁ п ᴁ֗ ᾳ

Ś Ǵа

֗ ӝ
п ᴁ п ᴁ ֗ ╘ ֗ ֗

Ѩ
ᾚ

Ὠ



ӊн ֙ Ὠ
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̂ 9̃ Үֶ ҉ ֗ Үֶ ֗

Ѽ ̂ 10̃ Үֶў ֗ Үֶ

̂ 11̃ Ү ֗ Үֶ

ὤ̂ 12̃ Ԇ Ү ֗ Үֶ

Ӥѓ̂ 13̃ ὒ ↄ҉ ֗ ᴐ ╟

̂ 14̃ ↄ ֗ ֭

̂ 15ȁ16̃
ↄ

֗ ᴐ ╟
Үֶ ҉

ᾭ ̂ 17̃ ╘ ֗ ᴐ ╟

̂ 18̃ ↄ ֗

1̔ ‍⁞ұ 2025 10 13 2025 10 29 Ὡ Үֶ ︠Ҁ

ֶ 2025 ү ї п ֶ̆ ѡ Ѩ Ἴ ѝὨ Ү̆֗ бὨ Ὡ Үֶ

Ȃ

2̔ ұ 2025 11 19 Ԇ ֶ Ὡ ֶ ̆ ѡ ӑἼ

ѝὨ Ԇ Ү̆֗ бὨ Ὡ Үֶ Ȃ

3ȁ14̔ ұ 2025 5 9 Ὡ Үֶ ︠ ֶ ̆ ֗ Ἴ

ѝὨ ↄ ̆֗ бὨ Ὡ Үֶ Ȃ Ἴ аᾋ ֗Ὠ ↄ ╘Ȃ

4ȁ7ȁ15ȁ18̔ ұ 2025 11 24 Ὡ Үֶ ҷ︠У ֶ ̆ ֗

Ἴ ѝὨ ↄ ̆֗ бὨ Ὡ Үֶ ̕ ֗ Ἴ ѝὨ ↄ

̂ ч ̃Ȃ Ἴ аᾋ ֗Ὠ ↄ ╘̕ ̆ Ἴ аᾋ ֗Ὠ ↄ

̂ ̃ ╘Ȃ

5ȁ8ȁ17̔ ұ 2025 8 11 Ὡ Үֶ ︠Ц ֶ ̆ ֗

ѝὨ ╘ ̆֗ бὨ Ὡ Үֶ ̕ ֗ Ἴ ѝὨ ↄ ̂ ч

̃Ȃᾭ аᾋ ֗Ὠ ╘ ╘Ȃ

6ȁ19̔ ұ 2025 4 7 Ὡ Үֶ ︠ү ֶ ̆ ֗ ἽἼ

ѝὨ ↄ ̂ У ̃Ȃ2026 4 6 ̆ ̆ ἽἼ аᾋ ֗Ὠ ↄ

̂ У ̃ ╘Ȃ

9ȁ16̔ ұ 2025 6 9 Ὡ Үֶ ︠ҷ ֶ ̆ ֗ Ἴ

ѝὨ Үֶ ҉̆֗ бὨ Ὡ Үֶ Ȃ Ἴ аᾋ ֗Ὠ Үֶ ҉ ╘Ȃ

10ȁ11ȁ12̔ ‍⁞ұ 2025 10 13 2025 10 29 Ὡ Үֶ

︠Ҁ ֶ 2025 ү ї п ֶ̆ ȇ Ὧұ Үֶ ᶢ <Ὠ

> Ȉ̆ Үֶȁа Ү̆ Үֶ ֶ ᴳȇὨ Ȉ ⁸

Үֶ ̆Ὠ ֗ Ү ╟ ֗ Ү ╘Ȃ

13̔2025 5 12 ̆ Э ὒ ᾱ ̆ ӤѓἼ аᾋ ֗Ὠ ὒ ↄ҉ ╘Ȃ

(ҷ) Ь ⁿ ᾳ

Ś Ǵа

Ὠ ұ 2024 6 7 ⁮ѐ ⁿ ֶ  έ ȇὯұ

ӊн ֙ Ὠ Ὧ ֗ӝ  έ   ᾱ Ȉ̂Ȑ2024ȑ26 ̃̆έ

ᴇᾃ Ὠ Э ⁿӇ ȇὯұ ⁮   Ὠ Ȉ̂ Ὠ ̔

2024-041̃ȂὨ ⁸ ҩ ̆ Үֶȁ Үֶ

̆έᴇᾃ Ὠ Э ⁿӇ ȇὯұ Ὠ  έ  

Ȉ̂Ὠ ̔2024-047̃Ȃ

Ὠ ұ 2024 10 21 ⁮Э ⁿӇ Ὠ Ὧӝ  έ ȇὯұ

ӊн ֙ Ὠ Ὧ ֗ӝҫԈ ᾱ Ȉ̂Ȑ2024ȑ190 ̃Ȃ

Ὠ ұ 2026 3 27 ⁮ѐ ⁿ ֶ  έ ȇὯұ

ӊн ֙ Ὠ ԇ ᾱ Ȉ̂Ȑ2026ȑ11 ̃̆έᴇᾃ Ὠ

Э ⁿӇ ȇὯұ ⁮ ԇ ᾱ ҉ Ὠ Ȉ̂Ὠ 2̔026-012 Ȃ̃

Ὠ ⁸ ҩ ̆έᴇᾃ Ὠ Э ⁿӇ
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ȇὯұ Ὠ ԇ ᾱ ҉ Ȉ̂Ὠ ̔2026-016̃Ȃ

(Ὡ) ὲӹ

Ǵ Śа

ȁ Ү ᾳ

(У) Ү ╗ Үֶ пֶ ᾳ

Ү

Ү

╗ Үֶ ᾳ
╗ п

ֶ ᾳ

╗ Үֶ
ӕ  

Ԉ

╗

 
ч

ӕ

╗ֶ

  п

ֶ

10 10 9 0 0 1

10 10 10 0 0 3

Ѩ 2 2 2 0 0 0

10 10 9 0 0 1

10 10 10 0 0 3

10 10 9 0 0 3

10 10 9 0 0 3

ᾭ 10 10 9 0 0 3

ӑ 1 1 1 0 0 0

ч ӕ   Үֶֶ

Ǵ Śа

ᾃ Үֶֶ 10

ὲѐ̔ ֶ 0

�

�~

Ś

�¯ �

�

Ś

�¯ �ÿ

�9 > AÈ����

EÖEÖ *ü

��

̾

ύ̾
	– �t AÈ���� õ��

0000000000
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(ҷ) ᾃ б ֶ 1 ֶ

ֶ ᾃ
ὲӹ

ᾳ

2025 4

24

1̔.ȇ Ὧұ 2025 Ȉ̕ 2.ȇ

2024 ȁ ֶ Ὠ (ESG) Ȉ
/

(Ὡ) Ү έᴇ ᾳ

Ǵ Śа

Ὡȁ ֶ Ὠ

Ś Ǵа

ֶ ᾃ Ү Ȃ

Цȁ Ὠ ў Ὠ ᾳ

(У) ᾳ

Ὠ 10,239

У)

ᾳאǆ9
/ ύ/0G

όУ

0

ύУ

Ś

Śа

όУύ

Ś аŚ

5
.. Ȃ.̕

ұ
̕

У ᾳУ
2

��
��

	+

ᾃ
ᑈ

ᾃ
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(ү) ї Ὠ ╨ ᾳ

╨ ᾳ

Ǵ Śа

ὲӹ ̔

Ǵ Śа

‚ ᾳ

Ǵ Śа

ὲӹ ╨

Ǵ Śа

(Ь) Үȁ ӝ ᾃ ҫ ╨ ᾳ

Ǵ Śа

( ) ᾃ ӝ ⁸̆Ԉ ╨ ⁸ ȁ ᾳ

Ś Ǵа

ᾃ̆Ὠ ȇὨ Ȉ ȇὨ Ȉ Ὠ ᾰͅ ҩὨ

б Ԇ֝н⁸ ╨ ⁸Ȃ Ὠ̆ Ԉн ѝ ̆ Ὠ KPI
̆⁸ ҩȇ2025 ӝ Ȉ̆ ᵑ ֓╕ ֓ ῆ

ӝ ҩ ̆ ӝ Э ⁸ ̆

╟ҩ ӝ … ̆ ᶑὨ Ȃ

︠ȁ ᾃ ᾃ ⁸⁸ ᾳ

Ś Ǵа

ᾃ̆Ὠ ш я
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̆Ὠ ὡ ᾃ שȁּע⁞ עбжнע ̆ У ̆

̆ ᾱ б Ȃ

Ὠ ὤע ̆ ╒╗ ֝н ╒ Ȃ Ṍὤ ⁸ȁ

Ὧ ӝ ȁ ᴇ ̆ ᶑ б ᶑ У ̆

ȁ ӊ ὤעִ̆ ᵏ ̆ н╘ б ╒Ȃ

Ὠ ע Ὠ ᴇ עִ ̆ У Ԇ֝н⁸ ̆ ╟ὤ н╘

б ̆ѝὨ ᵏ Ȃ

Ὠ ⁸

Ǵ Śа

︠үȁᾃ ⁸ Ὧ ᾳ

Ś Ǵа

Ὠ Ṍֶ Ү╘ ̂ ֵ̃ Ὠ 2025 ╘ ᾃ ⁸

ҩ ̆  έҩ ῆ ᶑ ᾃ Ȃᾃ ⁸ Э ⁿӇ

www.sse.com.cnȂ

ᾃ ⁸ ̔

ᾃ ⁸ ̔ ῆ ᶑ

︠ЬȁЭ Ὠ ж ╟ ᾳ

2021 Ὠ ╗ҩЭ Ὠ ж ╟ ╟̆Ὠ ̆ Ὧ

Ȃ ѐ ԈЮ ̔ Үֶ⁮ ȁ2020

‍ Ү ᴐ а 10 э ᴐ Ԉ пӱҮбЭ Ὠ н╘Ȃ

Ю̔

(У)Ὠ ұ 2021 10 12 Ԇ ֶ̆ ѡӊ ҩὨ Ὡ Үֶ Ԇ

ҮȂὨ ұ 2021 10 15 2021 Ь ї п ֶ̆ ѡӊ ҩὨ Ὡ Ү

ֶ Үȁ Ὡ Үֶ Ԇ Ү̆ ҩ Үֶȁ Үֶ ѡȂ

(ү)2021 2022 ̆Ὠ Ү   п ֶȁ Үֶ̆ ╗

Ὧ ̆ ѐ п‾ Ү бὨ ̆

ᴐ Ȃ

̂Ь 2̃017 7 ̆ п ὤ Ὠ HSF(S)Pte.Ltd. ҩ ҽ

֝н KM Ὠ 45% ╗ ֝н ART Ὠ 62.5% ̆

бὨ ӊ н ҬȂѝ ᾱ н Ҭ̆ ұ 2017 7 11  έҩ

ȇὯұ ᾱбЭ Ὠ н Ҭ  Ȉ 2̆019 12 22 ҩ

̆  έ 2̆026 2 6 ᾋ ҩ ̆  έ ̆

Э ᾃ Ὠ ұ 2017 7 19 ȁ2019 12 26 2026 2 11 Э ⁿӇ

www.sse.com.cn ὯὨ Ȃ

ѝ ᾱ н Ҭ 2̆017 12 20 ̆  έ ̔  έѮ 5 ᾃ̆

₥ ᴇ Ὧ ӊ ע ὡ ̆₥  έ

Ȃ2022 11 ̆  έ Ю̔ ̆

2027 12 20 ₥̆ ᴇ Ὧ ӊ ע ὡ ₥̆

 έ ὲӹ ȂЭ ᾃ Ὠ ұ 2017 12 21 2022 11 17

Э ⁿӇ www.sse.com.cn ὯὨ Ȃ

︠ ȁ ὡ ᶕ ᵑ ֝н Э Ὠ ὲў Ὠ ᶕ ᾳ

Ś Ǵа

ὡ ᶕ ᵑ ֝н ѐ ֝ 8
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н ̂э̃

֝н ᶕ ᵑ

1 Ὠ ╗ ‍Ὠ https://hnsthb.hainan.gov.cn/yfpl/#/gkwz/ndpl/index
2 Ὠ ╗ ‍Ὠ https://hnsthb.hainan.gov.cn/yfpl/#/gkwz/ndpl/index
3 Ὠ ὰ ╗ ‍Ὠ https://hnsthb.hainan.gov.cn/yfpl/#/gkwz/ndpl/index
4 Ὠ ╗ ‍Ὠ https://hnsthb.hainan.gov.cn/yfpl/#/gkwz/ndpl/index
5 Ὠ ╗ ‍Ὠ https://hnsthb.hainan.gov.cn/yfpl/#/gkwz/ndpl/index
6 Ὠ ╗ ‍Ὠ https://hnsthb.hainan.gov.cn/yfpl/#/gkwz/ndpl/index
7 Җ р ֗Ὠ https://hnsthb.hainan.gov.cn/yfpl/#/gkwz/ndpl/index

8 ֗Ὠ
http://183.224.17.39:10097/ynyfpl/frontal/index.html#/h
ome/index

ὲӹ

Ǵ Śа

︠ҷȁ ֶ ֗ ᴐ ᾳ

(У) ֶ ֗ ȁ ESG

Ś Ǵа

Ὠ Э ⁿӇ ȇ 2025 ȁ ֶ Ὠ (ESG)

ȈȂ

(ү) ֶ ֗ ᴐέᴇ ᾳ

Ś Ǵа

ȁὨ /ᾃ ᾳ

ὡ̂Ъἷ̃ 26.44

ľ99 Ὠ Ŀ Ὠ 1.44 Ъἷ̕ Э

ֶҬ ľ ĿὨ ̆֓ḣ 25 Ъἷ̆

У 500 ᴍӝ

ὲѐ̔ ̂Ъἷ̃ 1.44 Ὠ ľ̔99 Ὠ Ŀ Ὠ 1.44 Ъἷ

̂Ъἷ̃ 25
Э ֶҬ ľ ĿὨ ̆֓ḣ 25 Ъ

ἷ̆ У 500 ᴍӝ

ӝ ̂ӝ̃ / /

έᴇ

Ǵ Śа

︠Ὡȁ ȁ҄ ὰ ᴐέᴇ ᾳ

Ǵ Śа

έᴇ

Ś Ǵа

2025 ̆ ὡ ὒѐ Ὧұ҄ ὰ ̆ ľӊнὰ ȁ

ȁ҄ ȁ ȁ Ŀ ̆ б҄ ὰ

ᴐ̆ ҩ Ȃ

̂У̃ў

У нȂ Ю ᶑ ȁ ȁὧУȁѐ ‍Ὠ ╠ 250 ᴍᴁ ȁ

ᾱ нȁᾋ н ὡ ̆ ӝ ὡ Ȃ

ү Ȃ Ю ᶑ ȁὧУ‍Ὠ ‚ 1,670 ӌ ѳп ȁỵ
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Ю Ȃ Ю ȁѐ ‍Ὠ ὒ ȁ ȁ Ҹȁ

ᶢ ᴐ̆ Ȃ ֶ ╟ ֶ   6.42 Ъἷ̆ Э Ю ғ

ᾚӊ ̆ ╟ Ȃ

Ь ᶑ Ȃ ֶ ľ Ŀ ╟̆ 56.64 Ъἷ

278 ̆ 5 Ъἷ 100 ӝȂ Ю ‍Ὠ 12 ӝ ̆

ѐ‍Ὠ ѝ 9 תּ ҵ╠ 12,656 ἷ̆ ‍Ὠ 7 ӝ̆

14,000 ἷȂ

̂ү̃Ю ‚

У ╗ б Ȃ Ṍὤ ╟ ⁸̆ ῆ ⁞ ̆

ҫּת ȁ ȁ н ‍ ж ╠Ȃ╟ ᴐȁ ᾰͅ ᵏ

╠Ȃ

ү ע Ȃ ᴁ ⁸̆╗ → ̆ ╪╟

Ȃ ╟ н ȁ н б н ᴁ ῆ ̆ ᶑ ֳ Ȃ

Ь б Ȃ ӊ Ӈ ȁ ̆╟ ᾱ

ֳ Ȃ╗ ὡ̆ ╒ ᾱ ӊ Ӈ ȁ Ȃ

ῠ ╒Ȃ ľ ΈĿľ ╠ Ŀ ╟̆ У ֳ ῠ ╒Ȃ

╗ ̆ ֶўѬ ֓ḣ ̆ Э ᴐ Ȃ

︠Цȁὲӹ

Ǵ Śа
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第五节 重要事项

Уȁ Ү ᾳ

(У) Ὠ ⁸ӝȁ пȁὯ ȁ ӝԈ Ὠ Ὧ ᾃ ⁮ ᾃ Ү

Ś Ǵа

ᾃ ш

έᴇ

ЮУ

‚

҉

╟

҉ѐ ᴐ

ὲӹ

ᾚ

Ὠ

1ȁ ̆ Ὠ ш ȁ Ԉ ֒

Ԉ Ὠ Ὧ ̆ ᴳ п ‾ ᵷ Ү

ᵑ ᴳ Ү ‾̆ п ֶԈ Үֶ Ὧ Ὠ Ү

Ὧ Ӈ ᾱ ̆ ᾱ Ѭ╘Ȃ2ȁ ̆

Ὠ Ὠ ⁸ ὲӹ֝нб Ѯ ῏ Ὧ Ӈ ̆

ὁ ̆ з ὁ Ὧ Ӈ ̆ᶑ

ע ‡ Ὠἵ֓ Ὠ ᴐ̆ Ὧ ȁ Ԉ

֒ Ὧ ᶕ Ѭ╘̆ᶑ а Ὧ Ӈ

Э Ὠ ὲӹ п Ȃ

/ / / /

б

ӊ

Ὧ

ᾱὯ

Ӈ

ᾚ

Ὠ

ӊ ̆ Ὠ ш ȁ Ԉ

֒ Ԉ Ὠ Ὧ ̆ ᴳ п ‾

ᵷ Үᵑ ᴳ Ү ‾̆ п ֶԈ Үֶ Ὧ Ὠ

Ү Ὧ Ӈ ᾱ ̆ ᾱ Ѭ╘Ȃ ӊ

̆ Ὠ Ὠ ⁸ ὲӹ֝нб Ѯ ῏

Ὧ Ӈ ̆ ὁ ̆ з ὁ Ὧ Ӈ

̆ᶑ ע ‡ Ὠἵ֓ Ὠ ᴐ̆ Ὧ ȁ

Ԉ ֒ Ὧ ᶕ Ѭ╘̆ᶑ а

/ / / /
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Ὧ Ӈ Э Ὠ ὲӹ п Ȃ

б Ὠ

Ὧ

ᾱ

н Ҭ

ᾚ

Ὠ

1ȁὯұ ὁ н ҬѮ Ὧӊ 2̔009 8 5 ̆

ᾚ Ὠ б Ὠ ȇ ὁ н ҬѮ Ὧӊ

Ȉ̆ 2009 1 1 30 ̆ ᾚ Ὠ ὲЮ ᾚ

ӊ ȁ ӊ ̆ ᾚ ֓ ὤ Ὠ

Ю Ὠ Ȃ2ȁ ὁ н Ҭ ̔ ұ а ̆

ᾚ Ὠ ‍Ю ᴁӰᶑ ‍ ת̆ ӊ Җȁ

Ὠ Ю ᴁ У ╗ ̆ ᾚ Ὠ Ὧ

ᴁ Ҿ аṁ╗ ȁа Ȃ ᾚ Ὠ ‚ Ь

ᾱ н Ҭ ӊ̆аᾋӱҮ ᵷᴳὲЮ ᴁа

ᾋӱҮ֗ᴉ нЭ Ὠ ὲЮ ᴁ

Ҭ н╘Ȃ

/ / / /

ᾱ

ӊ

ᾚ

Ὠ

пὯұ ̔ ע ᴳ

Ὠ ⁮֗ᴉ ̆ пԈ   з Ὠ

У‎ Ȃ ЪУ ̆ Ὠ  

Ὧ ‡̆ Ὧ  ֓ ᴂұ Ὧ ӊ ֓ ‍̆

Ԉ ѐ Ὠ Ὧ ̆ п ҫԈ ̕ ̆

п ꜛ ̔ ꜛ Ὠ

Ҭ Ὠ ֗ᴉ ̆

п ὤ ҫԈ Ȃ

/ / / /

ὲӹ

ᾚ

Ὠ

пὯұ ꜛ ̔2008 12 ̆Ὠ б п

ҩȇ ᴳ ꜛ Ȉ̆ Ь ֶ

֓ ȁ ᾚн ᴳ ֓ḣ

╟ ̂ ֗ У ╟ 20%̃ ꜛ ῆ

̕ пᴐ  ̆ ꜛ ῆЭ ֒ ̆

п Э ꜛ аֶ ₥ 3%Ȃ

/ / / /

ὲӹ

ᾚ

Ὠ

Ὧұа ̔ пᶑ ὲ ⁸ ֝наԈ֗ᴉ

Ὠ ὲЮ ֝н Ȃ
/ / / /
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ὲӹ

ᾚ

Ὠ
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(ү) Ὠ ӊ ‾ з̆ Ӱ ‾ Ὠ̆ ӊ ⁮

‾ ὲ ᴐ 

Ǵ ⁮ Ǵ ⁮ Śа

(Ь) н ᾳ

Ǵ Śа

н ᾳ

Ǵ Śа

ὲӹ

Ǵ Śа

үȁ ᾃ п ὲӹὯ ᾳ

Ǵ Śа

Ьȁ ᶑ ᾳ

Ǵ Śа

ȁὨ Үֶ ֶ Ү╘ ľ ῆ Ŀ

Ǵ Śа

ҷȁὨ ֶ ȁֶ ה ֶ ‍

̂У̃Ὠ ֶ ȁֶ ה ‍

Ś Ǵа

1ȁ ֶ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

ֶ ᾃ

Ὠ 2025 1 1
ῆӶ Ӈ

Ὧֶ ̆

Ȃ

2024 12 31 ӊ ḡ

-117,747,240.55

ὲӹ ╟ ӊ 117,747,240.55

2024 ‾

ў н╘ ὡ -2,236,379,686.58

ў н╘ -2,181,003,318.42

55,376,368.16

2024

ȁ ᵏ╪╘ ⁮ -2,437,653,858.37

ғ ȁ ╪╘ ӻ -2,479,722,109.29

⁮ὲӹб ╟ Ὧ 2,437,653,858.37

ӻὲӹб ╟ Ὧ 2,479,722,109.29
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ὲӹ ̔

/

2ȁ ֶ ה

Ǵ Śа

̂ү̃Ὠ ֶ ‍

Ś Ǵа

1ȁ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

ֶ ᾃ
э

Ὠ 2026 3 27 ⁮ Ю

ȇὯұ ӊн ֙ Ὠ

ԇ ᾱ Ȉ̂ Ȑ2026ȑ11 ̆Ԉ

Ю ȇᾱ ҉Ȉ̃Ȃȇᾱ ҉Ȉ  ̆Ὠ

‍ н╘ н ̆ 2023 ȁ

2024 ѐ н ὡȁ ╘ᶕ

аῆ ̆ ᾱ Ὠ ԇ

̆ Ὠ Ὧ ╘

ȁῆ Ȃ

ȇᾱ ҉Ȉ ᾰͅὨ Ὧ

╘ ҩ ̆ 2023-

2024 ȁ2025 ₥Ь ѐ ֶ

Ȃ ȇ֝нֶ ῆ‡ 28 ĺĺֶ

ȁֶ ה Ȉ ѐ ֶ

ȇὨ ⁿ Ὠ ᶕ ‡ 19

ĺĺ ╘ᶕ Ὧ Ȉ Ὧ

̆Ὠ Ὧ ╘ ҩ Ȃ

Ὠ

Ὡ Ү

ֶ ҷ︠

Ь ֶ

н ὡ -5,432,061,000.84

н -5,432,061,000.84

2ȁ

Ǵ Śа

ὲӹ

/

̂Ь̃б₥ֶ֗ Ү╘ ᾳ

Ǵ Śа

̂ ̃ ὲӹ

Ś Ǵа

Ὠ ұ 2026 4 17 Ὡ Үֶ ҷ︠Ь ֶ ̆ ҩȇὯұֶ

₥ ֶ ȈȂέᴇᾃ Ὠ Э ⁿӇ ȇὯұֶ



ӊн ֙ Ὠ 2025

63 / 267

₥ ֶ Ὠ Ȉ̂Ὠ ̔2026-015̃Ȃ

Ὡȁ ֗ȁ ֶ Ү╘ ᾳ

ᴁ̔ἷ ̔ӝ

֗

ᾃֶ Ү╘ Ṍֶ Ү╘ ̂ ֵ̃

ᾃֶ Ү╘ 5,000,000

ᾃֶ Ү╘ 3

ᾃֶ Ү╘ ᾊֶ ὰ ȁ ᵾ

ᾃֶ Ү╘ ᾊֶ ╘ 2

ᾃ ⁸ ֶ Ү╘ Ṍֶ Ү╘ ̂ ֵ̃ 2,000,000

֗ȁ ֶ Ү╘ ᾳ

Ś Ǵа

Ὠ Ὡ Үֶ ︠ὧ ֶ 2025 ү ї п ֶ ҩȇ Ὧ

ұ ֶ Ү╘ Ȉ̆ Ṍֶ Ү╘ ̂ ֵ̃ѝὨ 2025

╘ ᾃ ⁸ Ȃ ╘ ѝ 500 Ъἷ̆ᾃ ⁸ ѝ 200 Ъἷ̆б

2024 ╘ У Ȃ

ֶ Ү╘ ᾳ

Ǵ Śа

ЭУ Ю 20%ԈЭ̂ 20%̃ ᾳ

Ǵ Śа

Цȁ ї ᾳ

(У)

Ǵ Śа

(ү)Ὠ

Ǵ Śа

(Ь) ї Э ᾳ

Ǵ Śа

ὧȁ ӊ ὯҮ

Ǵ Śа

Ҁȁ ȁԛ Ү

Ś Ὠ ȁԛ Ү Ǵ Ὠ ȁԛ Ү

(У) ȁԛ Ү ї Ὠ з

Ǵ Śа
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(ү) ї Ὠ ȁԛ ᾳ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

ᾃ̔

(

)

(

)

֗

ԛ (ԛ )

ᾳ

(ԛ )

(ԛ

)

ḡ

(ԛ

)

ᾳ

(ԛ

)
(ԛ

)″ᾱ

ᾳ

א

ӏ

҄

Ὠ

‍

Ὠ

Ἵᾚ

̂ԈЮ

ľ Ἵ

ᾚ

Ŀ̃ ȁ

ȁ

Ὠ

ȁ

Ὠ

╗

‍Ὠ

/

Ἵᾚ б

ұ 2005

ȇ

Ȉ̆ ұ

ӊ

̆

Ὠ

ӝ

̆

Ἵᾚ ӻ

10,110,139.21

ἷȁ ӻ

‾ ѝ

7,120,997.92

ἷ̆

ȁ Ὠ

Ἵᾚ

ӻ Ѭ╘

֗Ȃ

17,231

,137.1

3

Ү

ֶ

Ὠ

‾

‾

ӊ

̆

Ԉ

″ ᾱ

ѝῆȂ

2021 8

У

Ȃ2022

12

⁮У ″

ᾱ̆

″ᾱ

Ȃ

2023 7

̆ү

У ″

ᾱ̆

У

Ȃ

2025 1

̆ ⁮

У

″ ᾱ Ȃ

2025 6

30 ̆

⁮ү

″ᾱȂ

ү

″ ᾱ

︠Уᾴ

֗Ὠ

‍Ὠ

̂ԈЮ

ľ︠У

ᾴ Ὠ

Ŀ̃ ȁ

Ἵᾚ

ȁ

ȁ

/

Ἵᾚ б︠У

ᾴὨ ұ2005

ȇ

Ȉ̆ ὲ

︠УᾴὨ б

ȇ֝нᾃ ꜛ

Ȉ̆

ꜛ Ȃ

ұ ӊ

̆

ӝ

̆

Ἵᾚ ӻ︠

9,138,

437.74
/

2021 8

У

Ȃ2022

12

⁮У ″

ᾱ̆

″ᾱ ‍

Ȃ2023

7 ̆

ү

У

″ᾱ̆

У

ү

″ ᾱ

︠ У ᾴ

Ὠ

ӻ

ӻ
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Ὠ

ȁ

Ὠ

╗

‍ Ὠ

Ȃ

УᾴὨ

9,138,437.74 ἷ

ᾃ

֗̕

ȁ

Ὠ Ὠ

Ἵᾚ ӻ Ѭ

╘

֗Ȃ

Ȃ

2025 1

̆ ⁮

У

″ ᾱ Ȃ

2025 6

30 ̆

⁮ү

″ᾱȂ

Ὠ

̂ԈЮ

ľ

Ŀ)

/

н

Ὠ   У

̆ұ 2020 5

ѐ ӝ

̆

 

″ԇ

 

  ‍

̆ Ὥ

106,252,287.81

ἷȂ

106,25

2,287.

81

Ү

ֶ

Ὠ

‾

‾

ӊ

̆

Ԉ

″ ᾱ

ѝῆȂ

2020 9

У

Ȃ2021

11

⁮У ″

ᾱ҉̆

Ὠ

Ȃ2021

12 ̆

Э

Ȃ2022

6 ү

Ȃ

2022 12

̆ ⁮

ү

″ᾱȂ

″ᾱ

Э ̆

″ȂὨ

ұ 2023

1

⁸

Ȃ2023

10 19

̆

ᾋ

Ȃ

ὡ

̆Ὠ

⁸

‍ ⅓

ү

″ ᾱ
Ὠ
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ᴍ ӊ̆

ұ Ṧ

Ὠ

ḡ╘Ȃ

(Ь) ὲӹ

Ǵ Śа

︠ȁЭ Ὠ ὲ Үȁ ӝ ȁ пȁ ⁸ӝ ȁ ⁮

ᾳ

Ǵ Śа

︠Уȁ ᾃὨ ὲ пȁ ⁸ӝ ᶕ ᾳ

Ś Ǵа

ᾃ̆Ὠ п ᾚ Ὠ ᶕ ᾳ ̆а

″ᾱȁ ḡ╘⁮ Ṧ ᾳ̕а Ὧ ȁ Ὧ

⁸ ȁ Ὧ ’Ү ֗̆ ѐ ֶ ȁ

ὡȁ ѝа ӝ ̆ ᶑȁ ȁ ╘ ὲӹ ҫ ̆

Ԉ ⁿӇ Ὠ Ȃ

︠үȁ Ὧ Ӈ

(У)б Ὧ Ὧ Ӈ

1ȁ ї Ὠ з ע Ү

Ǵ Śа

2ȁ ї Ὠ ת̆ ע Ү

Ś Ǵа

Ὠ Ὡ Үֶ ︠Ь ֶ ȁ2024 п ֶ ̆ Ὠ ӊ

̆ 2025 Ὠ б Ю ᴁ Ὧ Ӈ Ὥ ӝ 571,148.00 Ъ

ἷ̆έᴇᾃ Ὠ ұ 2025 4 26 ὯὨ Ȃ

ᾃ̆Ὠ Ὧ Ӈ ᾳ ľ ὧ ╘ ĿѮľ︠ ȁὯ

Ὧ Ӈ ĿȂ

3ȁ ї Ὠ Ү

Ǵ Śа

(ү) ӊ ȁ  Ὧ Ӈ

1ȁ ї Ὠ з ע Ү

Ǵ Śа
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2ȁ ї Ὠ ת̆ ע Ү

Ś Ǵа

Ὠ ұ 2025 4 24 Ὡ Үֶ ︠Ь ֶ ̆ ҩȇὯұ ‍

ľ ᾚעĿľ Ŀע ȈȂὨ ‍ ľ Ŀľע ᾚעĿ

ᴐ̆Ὠ Ю ‍Ὠ ᾃ Э ȁ ȁ ᴐ̆

ὤ Ὠ ᾚ Ὠ ӻ Э Ṧ ᴐ

Ȃ ₥̆ Ὧ бӇӻ ᴐ ̆ Ὧ ὤ ⁮Ȃ

3ȁ ї Ὠ Ү

Ǵ Śа

4ȁ н ̆ ᾃ н ᾳ

Ǵ Śа

(Ь)Ὥ Ὧ Ӈ

1ȁ ї Ὠ з ע Ү

Ś Ǵа

Ү

Ὠ ұ 2025 6 26 Ὡ Үֶ ︠Ὡ ֶ ̆ ҩȇὯ

ұ б ӊн ȈȂὨ б ӊн ӊ̆н

  ѝ 20,000 Ъἷӝ ̆ὲѐ̆ ᴐѝ ֵӝ  

12,000 Ъἷӝ ̆   60% έ̆ᴇᾃ Ὠ ȇὯұ б

ӊн Ὧ Ӈ Ὠ Ȉ̂Ὠ ̔2025-038̃Ȃ

www.sse.com.cn

2ȁ ї Ὠ ת̆ ע Ү

Ǵ Śа

3ȁ ї Ὠ Ү

Ǵ Śа

( )Ὧ ḡ ḡ╘

1ȁ ї Ὠ з ע Ү

Ǵ Śа

2ȁ ї Ὠ ת̆ ע Ү

Ǵ Śа

3ȁ ї Ὠ Ү

Ǵ Śа

(ҷ)Ὠ б Ὧ Ὧ ╘Ὠ ȁὨ ╘Ὠ бὯ Ѯ н╘

Ś Ǵа
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1ȁ н╘

Ś Ǵа

ᴁ̔ἷ ̔ӝ

Ὧ Ὧ Ὧ
‾

‫ᴍ
ᴍ

ὡ  

ᾚ

╘

Ὠ
⁸

4,000,00

0,000

0.3%-

2.5%

3,188,33

0,558.18

21,170,5

41,240.5

7

21,402,7

79,729.6

1

2,956,

092,06

9.14

/ / /
3,188,33

0,558.18

21,170,5

41,240.5

7

21,402,7

79,729.6

1

2,956,

092,06

9.14

2ȁ н╘

Ś Ǵа

ᴁ̔ἷ ̔ӝ

Ὧ Ὧ Ὧ
‾

‫ᴍ
ᴍ

ᾚ

╘

Ὠ
⁸

6,000,00

0,000

2.3%-

2.9%

410,404,

139.10

857,784,

896.6

812,137,

995.91

456,05

1,039.

79

/ / /
410,404,

139.10

857,784,

896.6

812,137,

995.91

456,05

1,039.

79

3ȁ ᶕн╘ ὲӹ н╘

Ǵ Ǵа

ᴁ̔ἷ ̔ӝ

Ὧ Ὧ Ὧ н╘

ᾚ

╘ Ὠ
⁸ ᶕ 6,000,000,000 455,603,500

4ȁ ὲӹ

Ǵ Śа

(Ὡ)ὲӹ

Ǵ Śа

︠Ьȁ ὲ ᾳ

(У) ȁ ꜛȁ Ү

,0)ὲὲӹ

Ǵ

Ś
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2ȁ ꜛ ᾳ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

 ꜛ
ꜛ

ꜛ

ӊ ᾳ

ꜛ

ӊ
ꜛ ꜛ ꜛ

ꜛ

ᵑ

ꜛ

Ὠ Ὧ

Ӈ

Ὧ

Ὧ

ᴳ
/ 2009.1.1

2038.1

2.31
/ / /

п

ꜛ ᾳ

2008 12 ̆Ὠ б п ҩȇ ᴳ ꜛ Ȉ̆ ꜛ

ӝ ȇὯұ ӊн ֙ Ὠ ‚ ᴳ ꜛᴳ Ȉ

̂  [2009]108 ̃ ῆȂ2010 9 3 ̆ п ╕ Ὠ

ꜛᴳ Ὧ ᾰͅ пб Ὠ ȇ< ᴳ ꜛ >Ѯ Ἱ ȈȂ

3ȁ ᾳ

Ǵ Śа
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(ү) ᶑ ᾳ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

Ὠ ᶑ ᾳ̂аꜛ Ὠ ᶑ̃

ᶑ

ᶑ б

Э Ὠ

Ὧ

ᶑ
ᶑ

ᶑ

(

)

ᶑ ᶑ

⁮
ᶑ

ᶑ

̂

̃

ᶑ ᶑ ᶑ ᶑ

ᾳ

ѝὯ

ᶑ

Ὧ

Ὧ

Ὠ

ѐ ע

̂ ̃

֙ Ὠ

983,8

91,42

4

2023 10

28

2023 10

28

2025 11

18

֗

ᶑ
/ / /

ᾃ ᶑ ̂аꜛ Ὠ ᶑ̃

ᶑᴍ ̂Ã̂аꜛ Ὠ ᶑ̃

Ὠ ὲ Ὠ Ὠ ᶑ ᾳ

ᾃ Ὠ ᶑ 2,985,584,009.12

Ὠ ᶑᴍ ̂B̃ 4,037,629,364.01

Ὠ ᶑ ᾳ̂ꜛ Ὠ ᶑ̃

ᶑ ̂A+B̃ 4,037,629,364.01

ᶑ Ὠ ᾿ ӊ ᴿ(%) 39.98

ὲѐ̔

ѝ пȁ ⁸ӝ ὲὯ ᵏ ᶑ ̂C̃

ѝ ӊ ḡ 70% ᶑ ᵏ ḡ╘ ᶑ ̂D̃ 3,964,164,404.01

ᶑ ᾿ ӊ50% ‍ ̂Ẽ

Э Ь ᶑ ̂C+D+Ẽ 3,964,164,404.01

⁮ ᶑ Ṧ ֗

ᶑ ᾳ
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(Ь) ӹӝ ӊ ᾳ

1ȁ ᾳ

(1). ᴇ ᾳ

Ǵ Śа

ὲӹ ᾳ

Ǵ Śа

(2). ᾳ

Ǵ Śа

ὲӹ ᾳ

Ǵ Śа

(3). ῏ḣῆ

Ǵ Śа

2ȁ ᾳ

(1). ᴇ ᾳ

Ǵ Śа

ὲӹ ᾳ

Ǵ Śа
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(2). ᾳ

Ǵ Śа

ὲӹ ᾳ

Ǵ Śа

(3). ῏ḣῆ

Ǵ Śа

3ȁ ὲӹ ᾳ

Ǵ Śа

( ) ὲӹ

Ǵ Śа

︠ ȁ♅ ᴳ

Ś Ǵа

(У)♅ ᴇᴳ ᾳ

Ś Ǵа

ᴁ̔ἷ

♅ ♅

⁮ᴁ

♅
♅

᾿

̂1̃

҉

♅

҉ѐ♅

̂2̃

♅

̂3̃=

̂1̃-

̂2̃

ὡ♅

̂4̃

ὲѐ̔

♅

ὡ

̂5̃

♅

ὡ

̂%̃(6)

̗

(4)/(1)

♅

ὡ

̂%̃(7)

̗

(5)/(3)

ὡ

̂8̃

ὡ

̂%̃

̂9̃

=(8)/(1

)

♅
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2018 2

2

1,797,00

1,976.52

1,790,81

2,714.39

1,790,81

2,714.39
0
1,723,59

5,196.48
0 96.25 0

86,552,3

83.60
4.83

704,818

,900.00

ὲӹ

Ǵ Śа

(ү)♅

Ś Ǵа

1ȁ ♅ ᴳ ᾳ

Ś Ǵа

ᴁ̔ἷ

♅

ѝ

҉

♅

҉ѐ

♅

‚

(1)

ὡ
ὡ

♅

̂2

̃

ὡ

̂%̃

(3)̗

(2)/(1)

⁮

ᴳ

ὡ

‚

ὡ

‚

έ

ᴇ

̆ע

̆

έ

ᴇ ᾳ

ᴍ

ᾚн

ӊ

̆

̆

♅

11,50

6,200

.00

0

11,5

06,2

00.0

0

100 а 1 а а а
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ӊ

̆

ѝ

1,267

,818,

614.3

9

86,5

52,3

83.6

0

1,20

0,60

1,09

6.48

94.70
2033

2 а а 3

Ѩ

Ἱ

╟

̆

ѝ

511,4

87,90

0.00

0

511,

487,

900.

00

100.00
2021 а

а а а

/ / / /

1,790

,812,

714.3

9

86,5

52,3

83.6

0

1,72

3,59

5,19

6.48

/ / / / / / / / а

7̾
7
3
11

.41

1

,81233 ,5933̾ж 3 8ж̾
1

,Ǿ1,3
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ӊн ȁ ӊ ȁ ȁὨ ♅ ᾳ ̆ѝ ӊн ᶑ

̆ ̆ Ὠ ̆ᵷ Ὠ ўн Ṍ ̆ Ὠ ♅ ᴳ ̆ п‾ ̆

Ὠ ᾱ ᾚн ̆ ⅓ᴍ♅ 70,481.89 Ъἷ̆ὲѐ 19,333.1 Ъἷ ұ ̆⅓ᴍ 51,148.79

Ъἷ ұ Ѩ Ἱ ╟ Ȃ

ѝᵷ Ὠ ўн Ṍ ̆Ὠ ᾱ 2021-2025 ȁ

‚ ̆ 2016-2020 21.82 Ъӌ Э̆2021-2025 ̆5 10.5 ЪӌȂ

2021-2025 ὡ 75,114.91 Ъἷ̆ὲѐ̆71,788.56 Ъἷᴳ ♅ ̆3,326.35 Ъἷᴳ Ὠ Ȃ

‚ᴳ ♅ 71,788.56 Ъἷѐ 52,455.46 Ъἷ ᴳ ♅ ̆19,333.1 Ъἷᴳ ᾚн ⅓

ᴍ♅ Ȃ

ȇ Ὧұ ♅ ⅓ᴍ♅ Ѩ Ἱ ╟ Ȉ ‍⁞ұ 2021 8 3 2021 8 19 Ὠ ҷ Ү

ֶ ︠Ὡ ֶ ȁ ҷ Үֶ ү︠ҷ ֶ 2021 ү ї п ֶ ̆Ὠ Үȁ Үֶȁᶑ ҩ

Ȃ

3

Ὠ ♅ ‚̆ ұ 2025 Ȃ 2025 12 31 ̆Ὠ

֗╘̆⅓ᴍ♅ ұ♅ ж ̆ Ὠ ‚ ӊ ̆ ўнȁ ‚

ᴳ ⅓ᴍ♅ ̆ ᴳ ₥ Ȃ

2ȁ ♅ ᴳ ᾳ

Ǵ Śа

(Ь) ᾃ♅ ᾳ

Ǵ Śа
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( ) ᾃ♅ ᴳ ὲӹ ᾳ

1ȁ♅ Ἴ ὡ ᾳ

Ǵ Śа

2ȁ ♅ Ἱ ╟ ᾳ

Ś Ǵа

Ὠ ұ 2024 6 12 Ὡ Үֶ Ь︠Ь ֶ Ὡ Үֶ ︠ὧ ֶ ̆

ҩȇ Ὧұᴳ ‍ ♅ Ἱ ╟ Ȉ̆ ᶑ ♅

а ♅ ₥ Ю̆ѝ ♅ ᴳ

̆ ᴂὨ ╘ ̆ ᴳ ‍ ♅ Ἱ ╟ ̆ а

ӝ 15,000 Ъἷ̆ᴳ Үֶ Ѯ 12 э ̆ ұᴳ ⁮ ₥

♅ ж ̆Ὠ Үֶȁᶑ ҩ Ȃ2025 6 ̆Ὠ

Э ұ Ἱ ╟ ♅ 15,000 Ъἷ ♅ ж Ȃ

3ȁ ♅ ̆ Ὧӊ ᾳ

Ǵ Śа

4ȁὲӹ

Ǵ Śа

(ҷ)ѐӮ Ὧұ♅ ẏбᴳ ᾳ ж ȁ

Ǵ Ǵа

ᶑ ⁿ ֙ Ὠ  έҩȇὯұ ӊн ֙ Ὠ 2025
♅ бᴳ ᾳ ж Ȉ̆ ѝὨ ҩѐ ֶȁЭ ⁿӇ

Ὧұ♅ Ὧ Ԉ Ὠ ♅ ⁸ ̆ ҩ♅ ̆ ♅

ҩж ẏ ж ᴳ ̆♅ ᴳ ѐ ֶ Э ⁿӇ Ὧ

ұ♅ Ὧ ̆а ♅ п‾ ᾰͅӉа

ᴳ ♅ Ȃ

Ṍֶ Ү╘ ̂ ֵ̃ έҩȇ♅ ȁ б ᴳ ᾳ

Ȉ̆ ѝὨ ⁸ 2025 ȇὯұ♅ ȁ б ᴳ ᾳ ж

Ȉ ȇЭ Ὠ ♅ ‡Ȉ̂ ֶὨ Ȑ2025ȑ10 ̃ ȇЭ ⁿӇ Э

Ὠ 1 ĺĺ ᴐ̂2025 5 ᶢ ̃Ȉ̂ Э Ȑ2025ȑ68 ̃ ̆

ҩὨ ♅ 2025 бᴳ ᾳȂ

Ὧ ᾳ

Ǵ Śа

(Ὡ) ♅ ȁ ♅ ᾳ

Ǵ Śа

︠ҷȁὲӹ ᴐ ֓ḣ″ ᾱ Ү

Ǵ Śа



ӊн ֙ Ὠ 2025

77 / 267

第六节 股份变动及股东情况

Уȁ ╟ ᾳ

(У) ֙ ╟ ᾳ

1ȁ ֙ ╟ ᾳ

ᾃ̆Ὠ ֙ Ȃע

2ȁ ֙ ╟ ᾳ

Ǵ Śа

3ȁ ֙ ╟ У У ȁ ᾿ ӊ ╘ ̂ ̃

Ǵ Śа

4ȁ Ὠ ѝ ⁿ ὲӹᾃ

Ǵ Śа

(ү) ֙ ╟ ᾳ

Ǵ Śа

үȁ ⁿ бЭ ᾳ

(У) ᾃ ⁿ ᾳ

Ǵ Śа

ᾃ ⁿ ᾳ ̂ ᾃ‾ а ḡⁿ̆ ‍⁞ ̃̔

Ǵ Śа

(ү)Ὠ ֙ п ╟ Ὠ ӊ ḡ ╟ ᾳ

Ǵ Śа

(Ь) ᾃ ᾳ

Ǵ Śа

Ьȁ п ⁸ӝ ᾳ

(У) п

п ( ) 99,189

₥ЭУ п ( ) 93,728

ᾱ ִἼ п ̂ ̃ 0

₥ЭУ ᾱ ִἼ п ̂ ̃ 0
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(ү) ₥︠ пȁ₥︠ п̂ ֒ п̃ ᾳ

ᴁ̔

₥︠ п ᾳ̂а  Ḇ ֙̃

п

̂ὤ ̃

ᾃ

῏

ᴿ

(%) ֒

֙

ȁ

Ὰ

ᾳ

п

֙

ᾚ

Ὠ
0
2,754,012,

024
64.35 0 0 ӝ

ѐ ᾚн ֙

Ὠ ̇ ӊн

ⁿ

40,773,600 0.95 0 0

ѐ ֙ Ὠ

̇ ӊн □

ⁿ

40,528,300 0.95 0 0

ѐ Ὠ

-

17,910,8

89

31,195,497 0.73 0 0 ὲӹ

ѐ ᾚн ֙

Ὠ ̇ѐ 500 Ӈ

ⁿ

+1,204,0

12
25,192,110 0.59 0 0

ѐ ֙

Ὠ ̇ѐ ў Ӈ

ⁿ

+9,715,9

00
24,852,200 0.58 0 0

ⁿ ֙ Ὠ

̇

ⁿ

19,464,500 0.45 0 0

+12,353,

800
14,250,400 0.33 0 0 ᾃ ӝ

ӻἿ
+10,177,

700
14,195,900 0.33 0 0 ᾃ ӝ

ѐ ֙ Ὠ

̇ Ὡэ

ⁿ
13,425,600 0.31 0 0

₥︠ ֒ п ᾳ̂а  Ḇ ֙̃

п
֒ ֙

ᾚ Ὠ 2,754,012,024 ӝ 2,754,012,024

ѐ ᾚн ֙ Ὠ ̇

ӊн ⁿ
40,773,600 ӝ 40,773,600

ѐ ֙ Ὠ ̇ ӊн □

ⁿ
40,528,300 ӝ 40,528,300

ѐ Ὠ 31,195,497 ӝ 31,195,497
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ѐ ᾚн ֙ Ὠ ̇ѐ 500Ӈ

ⁿ
25,192,110 ӝ 25,192,110

ѐ ֙ Ὠ ̇ѐ ў

Ӈ ⁿ
24,852,200 ӝ 24,852,200

ⁿ ֙ Ὠ ̇

ⁿ
19,464,500 ӝ 19,464,500

14,250,400 ӝ 14,250,400

ӻἿ 14,195,900 ӝ 14,195,900

ѐ ֙ Ὠ ̇

Ὡэ ⁿ
13,425,600 ӝ 13,425,600

₥︠ пѐ ж ᾳ а

Э п ᾱ ȁ ᾱ ȁ

ᾱ
а

Э пὯ Ὧ У ╟

Э пѐ̆ ᾚ Ὠ

Ὠ п̆бὲӹ пѮ а Ὧ Ὧ ̆

Ὠ ὲӹ пѮ Ὧ Ὧ У

╟Ὧ

ᾱ ִἼ п
а

5%ԈЭ пȁ₥︠ п ₥︠ п б н╘ Ḇ ֙ ᾳ

Ǵ Śа

₥︠ п ₥︠ п  Ḇ/ Э ע

Ǵ Śа

₥︠ ֒ п ֒

Ǵ Śа

(Ь) У ӝ ѝ₥ 10 п

Ǵ Śа

ȁ п ⁸ӝ ᾳ

(У) п ᾳ

1ȁ ӝ

Ś Ǵа

ᾚ Ὠ

ᴁ ӝ Ԇ ӝ ꜛ

2015 12 23

ў н╘

Ԉᾚѝў̆ ȁ ȁ ᴐ ȁ ί ȁ

⁸ ᾚнӊн̆ӊн ȁ ȁ שּ

̆Ԉ Ṍ ӊȁ ȁ ╘ Ԇ ╘нȂ

ᾃ ὲ

ӹ ᾃ Э Ὠ

ᾳ

2025 12 31 ̆ ὤ Ὠ HSF(S)Pte.Ltd.

ҽ ⁿӇ Э KM Ὠ 62.5% Ȃ

ὲӹ ᾳ а



ӊн ֙ Ὠ 2025

80 / 267

2ȁ ӝ

Ǵ Śа

3ȁ Ὠ а п ᾳ ⁞

Ǵ Śа

4ȁ ᾃ п ᾳ

Ǵ Śа

5ȁ Ὠ б пѮ ӊ ⁸Ὧ

Ś Ǵа

(ү) ⁸ӝ ᾳ

1ȁ ӝ

Ś Ǵа

ӊ ֶ

2ȁ ӝ

Ǵ Śа

3ȁ Ὠ а ⁸ӝ ᾳ ⁞

Ǵ Śа

4ȁ ᾃὨ ⁸ ᾳ

Ǵ Śа

5ȁ Ὠ б ⁸ӝѮ ӊ ⁸Ὧ

Ś Ǵа
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6ȁ ⁸ӝ ᶕ ὲӹ ӊ ⁸Ὠ

Ǵ Śа

(Ь) п ⁸ӝὲӹ ᾳӮ

Ǵ Śа

ҷȁὨ п У п ὲУ ╟ӝ ֙ ὲ Ὠ ֙ ᴿ

⁮ 80%ԈЭ

Ǵ Śа

Ὡȁὲӹ ‍Ѯ︠ԈЭ ӝ п

Ǵ Śа

Цȁ ֙ ⁸῏ ᾳ

Ǵ Śа

ὧȁ ֙ έᴇ ᾳ

Ǵ Śа

ҀȁִἼ Ὧ ᾳ

Ǵ Śа



ӊн ֙ Ὠ 2025

��

��

��



ӊн ֙ Ὠ 2025

83 / 267

(ү) Ὠ ḡⁿ♅ ᾳ

ǴὨ ḡⁿ ᾃ ♅ ᴳ

Ś Ὠ Ὠ ḡⁿ ᾃ а ♅ ᴳ

(1). ♅ ұ

Ǵ Śа

(Ь) ж ḡⁿ ὲӹҮ

Ǵ Śа

( ) ᾃὨ ḡⁿ Ὧ Ү

Ǵ Śа
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(ҷ) ḡⁿ ֝нḡ╘ έ

Ś Ǵа

1ȁ ֝нḡ╘ έ ᾳ

ᴁ̔ἷ ̔ӝ

ḡⁿ Ԇ ⁮ ḡⁿᴍ
‾

̂%̃

ӻ Ӈ

̂ ̃

Ӈ

⁸

Э

Ӈ

ӊн

֙ Ὠ

2025

У

… ḡⁿ

25

MTN001(

…ḡ̃

102583120
2025 7

28

2025 7

29

2099

92̂ 2020002̂

20
202⁸

ḡⁿЭ̃8Ӈ̃ⁿḡ֝ ……Ӈ…Э89
а

ḡḡⁿ

9
а

ḡ…ḡⁿӻ ⁿḡᾳ9
а

ȁ

ⁿⁿ ……а……
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3ȁ ѝḡⁿ н╘ ᵏ ╘ ѐӮ

ѐӮ ╕Ὠ
ֶ

̂ ̃
ӝ

ѐ ᾚн ֙ Ὠ ӏא п שּ ᾃ 69 †Ἲ 010-85109688

Ү╘
שּ ѐ 199

ѐ 16 ȁ17
ȁ 028-86625656

ѐ ֳ ֶ Ү╘ ( ֵ)
א שּ ѐא 166

ӊн 17-18
027-86791215

Ṍֶ Ү╘ ̂ ֵ̃ שּ 128 ὰ 023-86218000

п ᶕ ה Ὠ
ӏא ѓ Ѡשּ 24 3 -5 45

101 ᾃ 44 4401-1
010-62299732

֙ Ὠ Э ӏпאשּ 2 021-63326662

ӏא ӊӇ Ὠ ӏא שּ Ѽ 17
010-57896722ȁ010-

57896516

Э ѐӮ ᾳ

Ǵ Śа

4ȁ ♅ ᴳ ᾳ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

ḡⁿ ♅ ᴳ ᴳ

♅ ж

ᴐ ᾳ

̂ ̃

♅

ᴳ

ᾳ̂ ̃

б♅ ҉

ȁᴳ ‚

ὲӹ У

ӊн ֙ Ὠ

2025 У … ḡⁿ
350,000,000 350,000,000 0

♅ ұ ᾳ

Ǵ Śа
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ᾃ Э ḡⁿ♅

Ǵ Śа

ὲӹ ̔

Ǵ Śа

5ȁ ᶕ ᾳ

Ǵ Śа

ὲӹ ̔

Ǵ Śа

6ȁ ᶑ ᾳȁṦḡ ‚ ὲӹṦḡᶑ ᾃ ע ᾳ ὲ

Ǵ Śа

7ȁ ֝нḡ╘ έὲӹ ᾳ

Ǵ Śа
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(Ὡ) Ὠ ᾃ Ҳ Э ᾿ ӊ 10%

Ǵ Śа

(Ц)

�¶ EÖ *ük �á EÖk

�× �� CY �ü

��

C�

����

�y 
��{

��

��

��

E›�”�Y

�Y�y�Þ̓

EÖ *òD‘ �á EÒD‘

���� ��

�c

��

CY

��

�y 
�

��

�

�”�”�{

�á *ó�EÖ EÓ�

�È

11

җ̓
1

1ז1ּ
ὁ

��1ӊ
%ז111ּ

%1

ז1ּז1ּ

җ

1

Ө

Ө

╜ז11ּז1ּ

Ǵ
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第八节 财务报告

Уȁ

Ś Ǵа

审 计 报 告

天健审〔2026〕8-509 号

ӊн ֙ Ὠ ὤᴇ п̔

一、审计意见

ԏ ҩ ӊн ֙ Ὠ ̂ԈЮ Ὠ ̃ ╘ ̆ꜛ

2025 12 31 Ὠ ӊ ḡ 2̆025 Ὠ ‾ ȁ Ὠ

ȁ Ὠ ╟ ̆Ԉ Ὧ ╘ Ȃ

ԏ ѝ̆ ╘ ֝нֶ ῆ‡ ⁸̆Ὠἵ ҩ

Ὠ 2025 12 31 Ὠ ╘ ᾰͅԈ 2025 Ὠ

Ȃ

二、形成审计意见的基础

ԏ ѐ ᾊֶ ῆ‡ ҩ ᴐȂ ľ ᾊֶ ╘

֗Ŀ ‍ У ҩ ԏ Ҿῆ‡Ю ֗Ȃ ȇѐ ᾊֶ ῆ

‡ 1 ĺĺ ╘ н╘ Ȉ ѐ ᾊֶ н ‡̆ ԏ

ұ Ὠ ̆ ҩ н ὲӹ ֗Ȃ ԏ ѐ ҩ Ὠֳ‾ ᴇ

Ȃ ԏ ᶕ̆ ԏ Ἱ‍ȁ ̆ѝ ᵏҩ

Ȃ

三、关键审计事项

Ὧ Ү ԏ н″ ̆ ѝ ╘ ѝ Ү Ȃ ҾҮ

Ԉ ╘ ᴇ ѝ ̆ ԏа ҾҮ Ȃ

(У) ὡ

1. Ү

Ὧᶕ ╘ Ь(ү︠ὧ) ҷ(ү)1Ȃ

Ὠ 2025 н ὡѝ 4,223,715.19 ЪἷȂὨ н╘ѝ ӊ ӊ

ȁ ̆ ӊ ᴐѝ ӊ ̆ ұ Ӈ ѮЎὸ ᾚӊ ȁ н

Ȃ ұ н ὡ Ὠ Ὧ н ѮЎ Ὠ ̂Ԉ
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Ю ̃ а ὡ Ԉ ⁮ ̆ ԏ ὡ

⁞ѝὯ Ү Ȃ

2.

(1) ҩ Ὠ б Ὧ Ὧ ᾃ ⁸̆ ֓ Ҿ ⁸ ̆ ὲ ⁮

̆ Ὧᾃ ⁸
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(8) б ῏ḣ Ὧ ᶕ ╘ ѐᴐ  ‟ Ȃ

(Ь) Ὧ ὲӇ

1. Ү

Ὧᶕ ╘ ︠УȂ

2025 Ὠ бὯ Ӈ ⁞ з Ȃ ұὯ ȁӇ

ȁӇ ̆Ὧ Ӈ ῆ ╘ ̆з

ᴳ ╘ έ ̆ ԏ ὲ ѝὯ Ү Ȃ

2.

(1) ҩ Ὠ б ⁞ Ὧ Ὧ Ӈ Ὧ Ὧ ᾃ ⁸̆ ֓ Ҿ ⁸ ̆

ὲ ⁮ ̆ Ὧᾃ ⁸ ̕

(2) ᵏ Ὧ ̆б Ὠ ᶕ ̕

(3) Ὧ Ӈ Ὧ Үֶᾱ ȁ п ֶᾱ ̆ Ὧ Ӈ ᾱ ̆

ὯӇ ̕

(4) ᵏ Ὧ Ӈ ᴍ ̆ ԈЮ 1̔̃б

̕2̃ бὯ Ӈ Ὧ ֒̆ꜛ Ӈ ȁ ȁ ȁ

̕3̃   Ὧ Ӈ ᴍ ̕4) Ὧ Ӈ ֓ б Ὧ Ӈ ֓

Ӈ ֓ ̆ Ὧ Ӈ ֓Ὠἵ ̕

(5) бὯ ὲӇ Ὧ ᶕ ╘ ѐᴐ Ἱ‍ ‟ Ȃ

四、其他信息

ὲӹᶕ Ȃὲӹᶕ ꜛ ѐ ᶕ ꜛаת̆ ╘ ԏ

Ȃ ԏ ╘ а ὲӹᶕ ̆ ԏ҂а ὲӹᶕ ֗ᴉ

Ȃ

ԏ ╘ ̆ ԏ ֗ ὲӹᶕ ̆ ѐ̆ ὲӹᶕ

б ╘ ԏ ѐҩ ⁮ ᾳ аУ ѱנ Ȃ

ұ ԏ ᴐ̆ ԏ ὲӹᶕ ̆ ԏ Ү Ȃ

̆ ԏ ֗ᴉҮ Ȃ

五、管理层和治理层对财务报表的责任

֝нֶ ῆ‡ ⁸ ╘ ̆ᴳὲ Ὠἵ ̆ ȁ

ᾃ ⁸̆Ԉᴳ ╘ а ұ Ȃ

⁸ ╘ ̆ ה Ὠ ╒̆ б Ὧ

Ү ̂ ̃̆ Ḯ ̆ ‚ ȁ ⁞ ὲӹ Ȃ

Ὠ ̂ԈЮ ̃ Ὠ ╘ Ȃ
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六、注册会计师对财务报表审计的责任

ԏ ╘ ᴇ а ұ ᶑ ̆

 έꜛ Ȃ ᶑ ᶑ ת̆ а ᶑ ῆ‡

У Ȃ ұ ̆

╘ ᴳ ᵑ ╘ ᴐ  ᾱ ̆‡ ѝ Ȃ

ῆ‡ ᴐ ѐ̆ ԏ н″ ̆ ᶑ н Ȃ ̆ ԏ

҂ ԈЮ ᴐ̔

(У) ⁞ ה ұ ╘ ̆ Ԉ

Ҿ ̆ Ἱ‍ȁ ̆ᴐѝ Ȃ ұ ѕ ȁ

׆ ȁ ȁ Ḯ ῌ ұᾃ ⁸ѮЭ̆ ұ

ұ ұ Ȃ

(ү) ҩ б Ὧ ᾃ ⁸̆Ԉ Ȃ

(Ь) ֓ ֶ ᴐ ֶ ה Ὧ Ȃ

( ) ᴳ Ḯ   Ȃ ̆ ̆

Ὠ ╒ӊ Ү ᾳ а   Ȃ

ԏ   ѝ а ̆ ῆ‡ ԏ ѐ ᴳ

╘ ѐ Ὧ ̕ аἹ‍̆ ԏ ᶑ Ȃ ԏ ұ

ᶕ Ȃ ̆ Ү ᾳ Ὠ а Ȃ

(ҷ) ֓ ╘ ᴇ‟ ȁ ᾃ ̆ ֓ ╘ Ὠἵ ὯӇ Ү

Ȃ

(Ὡ) Ὠ ѐ ᴇ н╘ ╟ ╘ᶕ Ἱ‍ȁ Ԉ̆ ╘

Ȃ ԏ ȁ ̆ ὤ ֗Ȃ

ԏб ‚ ȁ Ү ̆ꜛ ԏ

ѐ ⁞  ḣ Ὧ ᾃ ⁸ Ȃ

ԏ б Ὧ н ᵏ ̆ б

ѝ ԏ Ὧ ὲӹҮ ̆Ԉ Ὧ ̂ ̃Ȃ

ӱб Ү ѐ̆ ԏ ҾҮ ╘ ѝ ̆ Ὧ

Ү Ȃ ԏ ѐ ҾҮ ̆ Ὠ ҾҮ ̆

Ю̆ ѐ Ү Ὠֳ‾ ӊ

̆ ԏ а ѐ Ү Ȃ
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Ṍֶ Ү╘ ̂ ֵ̃ ѐ ᾊֶ ̔ ὰ

̂ ֵӝ̃

ѐ ¥ ѐ ᾊֶ ̔ ᵾ

ү үὩ ү︠Ц

үȁ ╘

ӊ ḡ

2025 12 31

⁸ ᴁ̔ ӊн ֙ Ὠ ᴁ̔ἷ ̔ӝ

2025 12 31 2024 12 31

╟ ӊ̔

Цȁ1 5,269,006,235.73 5,687,635,895.88

ӻ

 

Ӈ ӊ

ӊ Цȁ3 58,617,961.03 38,499,364.59

Цȁ4 30,430,205.57 95,724,955.43

Цȁ5 2,014,818,416.01 2,259,761,876.74

Цȁ7 85,202,643.18 109,707,087.16

ӻ Цȁ8 473,053,768.15 608,553,130.25

ᶑ

‍ᶑ

‍ᶑ ῆ

ὲӹ Цȁ9 527,505,574.68 689,279,196.46

ὲѐ̔ ‾

‾

ғὡ ӊ

Цȁ10 4,032,676,311.56 5,106,786,625.82

ὲѐ̔

ӊ

ӊ 6,270,614.92

У ᾃ⁮ ╟ ӊ Цȁ12 30,216,003.52 26,167,959.69

ὲӹ ╟ ӊ Цȁ13 868,426,132.47 837,409,496.71

╟ ӊ 13,389,953,251.90 15,465,796,203.65

╟ ӊ̔

ḡ

ὲӹḡ

Цȁ16 236,861,110.77 11,384,936.38

Цȁ17 550,197,955.17 570,484,123.75
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ὲӹ έ Цȁ18 19,877,803.70 60,088,135.11

ὲӹ ╟ ӊ

ӊ Цȁ20 276,866,988.19 281,576,071.16

ӊ Цȁ21 3,842,788,177.61 3,700,477,562.29

Цȁ22 273,133,314.59 549,905,062.56

ӊ ӊ Цȁ23 10,120,560,615.37 9,757,333,382.05

ӊ

ᴳ ӊ Цȁ25 1,354,137,485.60 1,453,631,096.29

ӊ Цȁ26 1,873,865,879.76 1,909,301,509.88

ὲѐ̔

 

ὲѐ̔

Цȁ27 1,524,748,781.80 1,835,915,653.96

Цȁ28 84,323,557.90 108,147,294.05

ӊ Цȁ29 276,640,302.53 269,211,281.19

ὲӹ ╟ ӊ Цȁ30 10,010,575.39 96,512,838.22

╟ ӊ 20,444,012,548.38 20,603,968,946.89

ӊ 33,833,965,800.28 36,069,765,150.54

╟ ḡ̔

Ḇ Цȁ32 8,061,561,774.71 8,273,123,193.92

ѐ Ḇ

*ó �{ �û *ó G9 �{ =a �{ �ç Jó =a C� �� �Ö

ḋ ḡ

Ц ȁ3 2

1 69909,327.941 4<099

�� �� �� �� �� �� ��

ḝ ȁ

3 6,

2 65$270,700)05

8 <45.994<<05..365

ὲ ȁ

3 7

2 35<131,4554

3

2 30,43".43..05

Ƴḡ

Ц ȁ3 8

2 8

353,753

�� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� ��

ё ӊ

C' Kt �¾ �Ð �E �" !‘ �� g�¾ �Ð �ó JÒ !‘ �� g �£ 6ó /ß ;q€!

Цȁ39

25.0459

�� �� �� �� �� �� ��

2566179,33(80.1

�� �Ã

3 51 93<640%524753

2 3

��

�� �� �� �� �� �� �� �� �� ��

3< 8879<447,47.738 8879<552,509 053

ѐ̔ Ӵ

‾

Ц ȁ3 4<<133347<.50,

ᴳ

ׄ

ᴳ  ᶘḝ
ȉ Ἶ⁬

͓╟ ḡ̔

Ц ȁ3 41 3

59

8 3

94<053<950.92ӹ ╟+ḡ

Ц

ȁ

3

44

1

750511760.22

2

54,035009..93(

+ḡ 54509<553<5577303

3 5<15..091,5450%3

͓╟ ḡ ἠ ᶘ Ƴῆ

ὲ

Ц ȁ3 438 04<<453,,9651288 0453"1547069'56.

̔ӹ ֫ἵ
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Ὠ ӝ̔ ў ֶ ᴐ ӝ̔ ֶ ӝ̔

Ὠ ӊ ḡ

2025 12 31

⁸ ᴁ̔ ӊн ֙ Ὠ

ᴁ̔ἷ ̔
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ὲӹ ╟ ḡ 53,442,817.30 132,427,354.23

╟ ḡ 7,432,864,982.81 6,932,633,055.19

╟ ḡ̔

Ḇ 3,245,792,224.34 4,871,597,965.76

ӻḡⁿ

ὲѐִ̔Ἴ

ḡ

ḡ 1,525,092,467.88 1,623,497,857.20

ӻ

ӻ

ḡ

1,884,728,497.67 1,547,201,738.46

ḡ 31,369,189.06

ὲӹ ╟ ḡ

╟ ḡ 6,686,982,378.95 8,042,297,561.42

ḡ 14,119,847,361.76 14,974,930,616.61

̂ п ̃̔

̂ ̃ 4,279,427,797.00 4,279,427,797.00

ὲӹ έ 350,000,000.00

ὲѐִ̔Ἴ

ḡ 350,000,000.00

Ὠ 5,223,222,675.66 5,224,557,265.98

῏̔

ὲӹ 5,886,631.50 16,301,391.02

ж ẏ

ᴍὨ 614,352,723.66 580,731,802.19

‍ ‾ 2,159,879,064.02 1,907,076,032.42

̂ п ̃
12,632,768,891.84 12,008,094,288.61

ḡ ̂

п ̃
26,752,616,253.60 26,983,024,905.22

Ὠ ӝ̔ ў ֶ ᴐ ӝ̔ ֶ ӝ̔

‾

2025 1ĺ12

ᴁ̔ἷ ̔ӝ

2025 2024

Уȁ н ὡ 42,237,151,922.96 42,004,166,045.25

ὲѐ̔ н ὡ Цȁ61 42,237,151,922.96 42,004,166,045.25

‾ ὡ

ᶑ

ᴗ ὡ

үȁ н 43,735,908,019.15 43,151,399,249.15

ὲѐ̔ н Цȁ61 41,174,758,892.01 40,411,156,872.67

‾  

ᴗ  

ᶑ
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̂1̃ ‚ ╟ Цȁ57 2,276,499.37 -2,298,842.03

̂2̃ Юа ὲӹ

̂3̃ὲӹ έ Ὠἵ֓ḣ ╟ Цȁ57 -40,273,408.02

̂4̃֝н ᶕ Ὠἵ֓ḣ ╟

2̈ ‍ ὲӹ Цȁ57 94,367,276.85 397,793.85

̂1̃ Ю ὲӹ
Цȁ57 -10,937,591.64 9,933,175.94

̂2̃ὲӹḡ Ὠἵ֓ḣ ╟

̂3̃ ӊ ‍ ὡὲӹ

̂4̃ὲӹḡ ᶕ ῏ḣῆ

̂5̃ ẏ

̂6̃ ╘ Цȁ57 105,304,868.49 -9,535,382.09

̂7̃ὲӹ

̂ү̃ ұ п ὲӹ

᾿
Цȁ57 200,076,276.17 -43,295,009.94

Цȁ -56,849,356.10 -130,887,482.67

̂У̃ ұ Ὠ
-46,660,727.81 101,487,971.82

̂ү̃ ұ п -10,188,628.29 -232,375,454.49

ὧȁ ̔

̂У̃ (ἷ/ ) -0.0241 0.0242

̂ү̃ (ἷ/ ) -0.0241 0.0242

У ⁸Ю֝н ̆ ₥ ᾿‾ ѝ̔0 ἷ, Э
᾿‾ ѝ̔ 0 ἷȂ
Ὠ ӝ̔ ў ֶ ᴐ ӝ̔ ֶ ӝ̔

Ὠ ‾

2025 1ĺ12

ᴁ̔ἷ ̔ӝ

2025 2024

Уȁ н ὡ
︠Ҁȁ

4
1,792,559,724.66 1,993,141,575.09

῏̔ н
︠Ҁȁ

4
1,752,396,921.60 1,913,873,452.09

╗ 13,648,813.22 11,848,804.51

5,737,375.33 9,314,333.67

717,097,056.84 815,568,428.37

21,837,484.64 13,313,860.17

╘ 245,623,128.36 54,695,549.15

ὲѐ̔‾ 322,594,721.37 367,690,101.89

‾ ὡ 186,216,978.88 235,139,341.21

╗̔ὲӹ 760,178,437.89 688,395,416.20

̂ Ԉľ̇Ŀ ‟̃ ︠Ҁȁ5 111,763.84 -6,954,849.46

ὲѐ̔ ֝н ֝н
22,543,167.61 -8,356,401.62

Ԉ ᴍ ӊ



ӊн ֙ Ὠ 2025

99 / 267

᾿ ̂ Ԉľ-Ŀ

‟̃

Ὠἵ֓ḣ ╟ ̂ Ԉľ̇Ŀ

‟̃
18,012,894.04 13,583,071.99

ᶕ ῏ḣ ̂ Ԉľ-Ŀ ‟̃ -244,065,481.77 1,623,643.98

ӊ῏ḣ ̂ Ԉľ-Ŀ ‟̃ -10,508,338.46 -81,126,532.96

ӊ ̂ Ԉľ̇Ŀ ‟̃ 503,583,166.42 611,279.71

үȁ н‾ ̂Ҳ Ԉľ̇Ŀ ‟̃ 63,531,386.63 -209,340,823.41

╗̔ н ὡ 414,651,177.38 808,635,393.92

῏̔ н   30,094,339.53 185,938,380.37

Ьȁ‾ ̂Ҳ Ԉľ̇Ŀ ‟̃ 448,088,224.48 413,356,190.14

῏̔ 111,879,009.82 95,686,531.53

ȁ᾿‾ ̂᾿Ҳ Ԉľ̇Ŀ ‟̃ 336,209,214.66 317,669,658.61

̂У̃ ᾿‾ ̂᾿Ҳ Ԉľ̇Ŀ

‟̃
336,209,214.66 317,669,658.61

̂ү̃ ᾿‾ ̂᾿Ҳ Ԉľ̇Ŀ

‟̃

ҷȁὲӹ ᾿ -10,414,759.52 9,939,946.72

̂У а̃ ‍ ὲӹ

1. ‚ ╟

2. Юа ὲӹ

3.ὲӹ έ Ὠἵ֓ḣ ╟

4.֝н ᶕ Ὠἵ֓ḣ ╟

̂ү̃ ‍ ὲӹ -10,414,759.52 9,939,946.72

1. Ю ὲӹ -10,414,759.52 9,939,946.72

2.ὲӹḡ Ὠἵ֓ḣ ╟

3. ӊ ‍ ὡὲӹ

4.ὲӹḡ ᶕ ῏ḣῆ

5. ẏ

6. ╘

7.ὲӹ

Ὡȁ 325,794,455.14 327,609,605.33

Цȁ ̔

̂У̃ (ἷ/ )

̂ү̃ (ἷ/ )

Ὠ ӝ̔ ў ֶ ᴐ ӝ̔ ֶ ӝ̔

2025 1ĺ12

ᴁ̔ἷ ̔ӝ

2025 2024

Уȁ ╟ӊ ̔

ȁ ᵏ╪╘ ⁮ 48,585,595,606.23 49,028,519,214.06
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╟ӊ ᾿ -847,130,147.17 -1,227,517,768.97

Ьȁ ╟ӊ ̔

⁮ 350,000,000.00

Ḇ ⁮ 5,524,100,476.72 10,118,202,598.19

⁮ὲӹб ╟ Ὧ 17,710,000.00 1,880,000,000.00

╟ ὡ 5,891,810,476.72 11,998,202,598.19

Ṧ ḡ╘ ӻ 7,037,624,097.92 8,294,584,391.66

‍ ‾ȁ‾ Ṧӻ‾ ӻ 300,709,848.16 362,913,227.44

ӻὲӹб ╟ Ὧ 207,046,107.23 1,891,494,364.40

╟   7,545,380,053.31 10,548,991,983.50

╟ӊ ᾿ -1,653,569,576.59 1,449,210,614.69

ȁ ╟ ֓ -3,558,701.39 -5,419,180.06

ҷȁ ֓ ᾿ ╗ 659,795,951.23 1,552,255,028.71

╗̔ ‫ ֓ ᴍ 2,953,785,251.66 1,401,530,222.95

Ὡȁ ֓ ᴍ 3,613,581,202.89 2,953,785,251.66

Ὠ ӝ̔ ў ֶ ᴐ ӝ̔ ֶ ӝ̔
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╟

2025 1ĺ12

ᴁ̔ἷ ̔ӝ

2025

ұ Ὠ

п

(

)

ὲӹ έ Ὠ ῏̔ ὲӹ ж ẏ ᴍὨ У

ῆ

‍

‾
ὲӹ

ִἼ ḡ ὲӹ

УȁЭ ᴍ

4,279

,427,

797.0

0

5,132

,841,

244.6

9

21,07

4,337

.44

580,7

31,80

2.19

-

167,7

27,07

7.72

9,846,

348,10

3.60

1,452,0

34,191.

48

11,298,38

2,295.08

╗ֶ̔

₥

ὲӹ

үȁ ‫ᴍ

4,279

,427,

797.0

0

5,132

,841,

244.6

9

21,07

4,337

.44

580,7

31,80

2.19

-

167,7

27,07

7.72

9,846,

348,10

3.60

1,452,0

34,191.

48

11,298,38

2,295.08

Ьȁ ῏ ╟

̂῏ Ԉľ̇Ŀ

‟̃

350,0

00,00

0.00

-

1,799

,702.

81

56,37

0,368

.20

33,62

0,921

.47

-

186,4

37,27

9.07

251,75

4,307.

79

-

1,497,8

38,330.

11

-

1,246,084

,022.32

̂У̃

56,37

0,368

.20

-

103,0

31,09

6.01

-

46,660

,727.8

1

-

10,188,

628.29

-

56,849,35

6.10

̂ү̃ ὡ

῏

350,0

00,00

0.00

-

1,799

,702.

81

348,20

0,297.

19

-

1,427,4

09,107.

51

-

1,079,208

,810.32
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1̈ ὡ 705,780

.00

705,780.0

0

2̈ὲӹ έ

ὡ

350,0

00,00

0.00

350,00

0,000.

00

350,000,0

00.00

3̈ ֙ ӻ ὡ

4̈ὲӹ

-

1,799

,702.

81

-

1,799,

702.81

-

1,428,1

14,887.

51

-

1,429,914

,590.32

̂Ь̃‾ ‍

33,62

0,921

.47

-

83,40

6,183

.06

-

49,785

,261.5

9

-

60,240,

594.31

-

110,025,8

55.90

1̈ ᴍὨ

33,62

0,921

.47

-

33,62

0,921

.47

2̈ У ῆ

3̈ ̂

п̃ ‍

-

49,78

5,261

.59

-

49,785

,261.5

9

-

60,240,

594.31

-

110,025,8

55.90

4̈ὲӹ

̂ ̃ ᾃ

1̈ Ὠ

̂ ̃

2̈ ᴍὨ

̂ ̃
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3̈ ᴍὨ Ҳ

4̈ ‚

╟

5̈ὲӹ

6̈ὲӹ

̂ҷ̃ж ẏ

1̈

2̈ ᴳ

̂Ὡ̃ὲӹ

ȁ ᴍ

4,279

,427,

797.0

0

350,0

00,00

0.00

5,131

,041,

541.8

8

77,44

4,705

.64

614,3

52,72

3.66

-

354,1

64,35

6.79

10,098

,102,4

11.39

-

45,804,

138.63

10,052,29

8,272.76

2024

ұ Ὠ

п

(

)

ὲӹ έ Ὠ ῏̔ ὲӹ ж ẏ ᴍὨ У

ῆ

‍

‾
ὲӹ

ִἼ ḡ ὲӹ

УȁЭ ᴍ

4,279

,427,

797.0

0

5,123

,716,

452.2

0

22,97

5,385

.62

548,9

64,83

6.33

-

149,90

9,092.

40

9,825,

175,37

8.75

1,809,2

92,197.

89

11,634,4

67,576.6

4

╗ֶ̔

₥

ὲӹ
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үȁ ‫ᴍ

4,279

,427,

797.0

0

5,123

,716,

452.2

0

22,97

5,385

.62

548,9

64,83

6.33

-

149,90

9,092.

40

9,825,

175,37

8.75

1,809,2

92,197.

89

11,634,4

67,576.6

4

Ьȁ ῏ ╟

̂῏ Ԉľ̇Ŀ

‟̃

9,124

,792.

49

-

1,901

,048.

18

31,76

6,965

.86

-

17,817

,985.3

2

21,172

,724.8

5

-

357,258

,006.41

-

336,085,

281.56

̂У̃

-

1,901

,048.

18

103,38

9,020.

00

101,48

7,971.

82

-

232,375

,454.49

-

130,887,

482.67

̂ү̃ ὡ

῏

9,124

,792.

49

9,124,

792.49

-

48,342,

556.83

-

39,217,7

64.34

1̈ ὡ 1,082,1

80.00

1,082,18

0.00

2 ὲ̈ӹ έ

ὡ

3̈ ֙ ӻ ὡ

4̈ὲӹ

9,124

,792.

49

9,124,

792.49

-

49,424,

736.83

-

40,299,9

44.34

̂Ь̃‾ ‍

31,76

6,965

.86

-

121,20

7,005.

32

-

89,440

,039.4

6

-

76,539,

995.09

-

165,980,

034.55

1̈ ᴍὨ

31,76

6,965

.86

-

31,766

,965.8

6

2̈ У ῆ
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3̈ ̂ п̃

‍

-

89,440

,039.4

6

-

89,440

,039.4

6

-

76,539,

995.09

-

165,980,

034.55

4̈ὲӹ

̂ ̃ ᾃ

1̈ Ὠ

̂ ̃

2̈ ᴍὨ

̂ ̃

3̈ ᴍὨ Ҳ

4̈ ‚ ╟

5 ὲ̈ӹ

6̈ὲӹ

̂ҷ̃ж ẏ

1̈

2̈ ᴳ

̂Ὡ̃ὲӹ

ȁ ᴍ

4,279

,427,

797.0

0

5,132

,841,

244.6

9

21,07

4,337

.44

580,7

31,80

2.19

-

167,72

7,077.

72

9,846,

348,10

3.60

1,452,0

34,191.

48

11,298,3

82,295.0

8

Ὠ ӝ̔ ў ֶ ᴐ ӝ̔ ֶ ӝ̔

Ὠ ╟

2025 1ĺ12

ᴁ̔ἷ ̔ӝ

2025



ӊн ֙ Ὠ 2025

108 / 267

( )

ὲӹ έ
Ὠ

῏̔ ὲӹ
ж ẏ ᴍὨ

‍ ‾

ִἼ ḡ ὲӹ
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1̈ ᴍὨ
33,620,9

21.47

-

33,620,

921.47

2̈ ̂ п̃ ‍
-

49,785,

261.59

-

49,785,2

61.59

3̈ὲӹ

̂ ̃ ᾃ

1̈ Ὠ ̂

̃

2̈ ᴍὨ ̂

̃

3̈ ᴍὨ Ҳ

4̈ ‚ ╟

5̈ὲӹ

6̈ὲӹ

̂ҷ̃ж ẏ

1̈

2̈ ᴳ

̂Ὡ̃ὲӹ

ȁ ᴍ
4,279,42

7,797.00

350,000,

000.00

5,223,22

2,675.66

5,886,63

1.50

614,352,

723.66

2,159,8

79,064.

02

12,632,7

68,891.8

4

2024

( )

ὲӹ έ
Ὠ

῏̔ ὲӹ
ж ẏ ᴍὨ

‍ ‾

ִἼ ḡ ὲӹ
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8ȁ ‍ Ὥ ֶ

Ś Ǵа

1. ‍ѝὭ ֝нȂ

2. Ὠ ѝὭ ̆ бὭ ѐ‾ ֙ Ὧ Ю‟ ̔

(1) ӊ̆Ԉ ֙ Ὥ ӊ̕

(2) ḡ̆Ԉ ֙ Ὥ ḡ̕

(3)   Ὠ ӎ Ὥ ӊ ֙ ӊ ὡ̕

(4) Ὠ ֙ Ὥ   ӊ ӊ ὡ̕

(5) ̆Ԉ Ὠ ֙ Ὥ Ȃ

9ȁ ֓ ῆ

‟ ұ ѐ Ԉ Ԉ ұ ӻ Ȃ ֓ ֝

н ȁ ╟ ȁ ұ ѝ ȁ֓ḣ ╟ Ȃ

10ȁ н╘

Ś Ǵа

1. н╘

Ӈ ‫ ̆ Ӈ ѝӝ Ȃ ӊ ḡ ̆

ӊ ḡ ̆ а ӊ ὅ ̆ б

ע ֒ ӊ Ὧ ж Ḇ ‾ ὅ ̆ ὡ ̕Ԉ

Ӱ Ӈ ̆а ὲӝ ̕ԈὨἵ֓ḣ

̆ Ὠἵ֓ḣ ̆ ὡ ὲӹ Ȃ

2. ╘

ӊ ḡ ѐ ӊ ḡ ̆ ӊ ḡ ̕ ľ

‍ ‾ Ŀ ̆ὲӹ Ӈ ̕‾ ѐ ὡ ̆

Ӈ Ȃ Э ӊ ╘ ̆ ὡὲӹ Ȃ

11ȁ έ

Ś Ǵа

1. ӊ ḡ ‍

ӊ ‫ ‚‍ѝԈЮЬ ̔(1) Ԉ ᴍ ӊ̕(2) ԈὨἵ֓ḣ

зὲ ╟ ὡὲӹ ӊ̕(3) ԈὨἵ֓ḣ зὲ ╟ ὡ

ӊȂ

ḡ ‫ ‚‍ѝԈЮ ̔(1) ԈὨἵ֓ḣ зὲ ╟ ὡ

ḡ (̕2) ӊ а ֒ ὡ ӊ ḡ (̕3)

а ұЭ (1) (2) ╘ ᶑ Ԉ̆ а ұЭ (1) Ԉᴂұ ‾ (̕4)

Ԉ ᴍ ḡȂ

2. ӊ ḡ ᵑ ȁ ֒

(1) ӊ ḡ ᵑ ‫

Ὠ ѝ έ У ̆ У ӊ ḡȂ‫ ӊ

ḡ ̆ Ὠἵ֓ḣ ̕ ұԈὨἵ֓ḣ зὲ ╟ ὡ ӊ ḡ̆

ὯӇ ὡ ̕ ұὲӹ ⁞ ӊ ḡ̆ ὯӇ ὡ‫

Ȃת ̆Ὠ ‫ ꜛ ‍ Ὠ а У

ѐ ‍ ̆ ȇ֝нֶ ῆ‡ 14 ĺĺ ὡȈ Ѭ Ӈ ֓ ‫ Ȃ

(2) ӊ

1) Ԉ ᴍ ӊ

‾ ̆ ᴍ ȂԈ ᴍ за ұ֗ᴉ Ὧ У

‍ ӊ ӊ ‾ ̆ ȁ ‍ ȁ ‾ ῏ḣ ̆

ὡ Ȃ
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2) ԈὨἵ֓ḣ зὲ ╟ ὡὲӹ ḡ╘ έ

Ὠἵ֓ḣ Ȃ ‾ ‾ ȁ῏ḣ ‾ ὅ ὡ

̆ὲӹ‾ ὡὲӹ Ȃ ̆ Ѯ₥ ὡὲӹ ‾

ӱὲӹ ѐ  ̆ ὡ Ȃ

3) ԈὨἵ֓ḣ зὲ ╟ ὡὲӹ έ

Ὠἵ֓ḣ Ȃ ‾̂ ұ ‍ ̃ ὡ ̆

ὲӹ‾ ὡὲӹ Ȃ ̆ Ѯ₥ ὡὲӹ ‾ ӱ

ὲӹ ѐ  ̆ ὡ Ȃ

4) ԈὨἵ֓ḣ зὲ ╟ ὡ ӊ

Ὠἵ֓ḣ ̆ӊ ‾ ̂ꜛ ‾ ‾ ὡ̃ ὡ ̆

ӊ ұ Ὧ У ‍Ȃ

(3) ḡ

1) ԈὨἵ֓ḣ зὲ ╟ ὡ ḡ

ḡꜛ Ӈ ḡ̂ ұ ḡ έ̃ ѝԈὨἵ֓ḣ

зὲ ╟ ὡ ḡȂ ұ ḡԈὨἵ֓ḣ Ȃ Ὠ ᶕ

╟ ѝԈὨἵ֓ḣ зὲ ╟ ὡ ḡ Ὠἵ֓ḣ ╟

ὡὲӹ ̆ ֶ ѐ ֶ Ȃ ḡӊ ὲӹ‾

̂ꜛ ‾ ȁ Ὠ ᶕ ╟ Ὠἵ֓ḣ ╟̃ ὡ ̆

ḡ ұ Ὧ У ‍Ȃ ̆ Ѯ₥ ὡὲӹ ‾ ӱ

ὲӹ ѐ  ̆ ὡ Ȃ

2) ӊ а ֒ ὡ ӊ ḡ

ȇ֝нֶ ῆ‡ 23 ĺĺ ӊ Ȉ Ὧ Ȃ

3) а ұЭ 1) 2) ╘ ᶑ Ԉ̆ а ұЭ 1) Ԉᴂұ ‾

‫ Ю‟ч Ѯѐ ŵ̔ έ ῏ḣ

ῆ ̕Ŷ ‫ ȇ֝нֶ ῆ‡ 14 ĺĺ ὡȈ Ὧ

ᴍ Ȃ

4) Ԉ ᴍ ḡ

‾ Ԉ ᴍ ȂԈ ᴍ за ұ֗ᴉ Ὧ У ‍

ḡ ӊ ‾ ̆ ȁ ‾ ὡ Ȃ

(4) ӊ ḡ

1) Ю‟ ֒ѮУ ̆ ӊ̔

ŵ ӊ ‾ ̕

Ŷ ӊ ̆з ȇ֝нֶ ῆ‡ 23 ĺĺ ӊ ȈὯұ

ӊ Ȃ

2) ḡ̂ ὲУ ‍̃ Ѭ╘ ̆ ḡ̂ ‍

ḡ̃Ȃ

3. ӊ ᵑ

Ὠ ҩ ӊ Эΰѱ ̆ ӊ̆ ѐ

ӊ ᶑ ‾ Ѭ╘ ѝ ӊ ḡ̕ᶑ ҩ ӊ Эΰѱ

̆ ӊȂὨ ҂ ᶑ ӊ Эΰѱ

̆‍⁞Ю‟ ᾳ ̔(1) ᶑ ӊ ⁸ ̆ ӊ̆

ѐӊ ᶑ ‾ Ѭ╘ ѝ ӊ ḡ̕(2) ᶑ ҩ ӊ ⁸ ̆

ὡ ӊ Ὧ ӊ̆ Ὧ ḡȂ

ӊ ᴇ ֒ ̆ Ю‟ч ὡ ̔(1)

ӊ ֓ḣ̕(2) ӊ ⁮ ֓̆б ὡὲӹ

Ὠἵ֓ḣ ╟ ѐ ‍ ̂ ӊѝԈὨἵ֓ḣ зὲ

╟ ὡὲӹ ḡ╘ έ ̃Ѯ Ȃ ҩ ӊ У ‍̆з ‍ ᴇ

֒ ̆ ₥ ӊ ᴇ ֓ḣ̆ ‍ ‍Ѯ ̆

Ὠἵ֓ḣ ‍ ̆ Ю‟ч ὡ ̔(1)
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‍ ֓ḣ̕(2) ‍ ֓̆б ὡὲӹ Ὠἵ֓ḣ ╟

ѐ ‍ ̂ ӊѝԈὨἵ֓ḣ зὲ ╟ ὡὲӹ

ḡ╘ έ ̃Ѯ Ȃ

4. ӊ ḡ Ὠἵ֓ḣ

Ὠ ₥ ᾳЮ з ‾ ὲӹᶕ ḣה Ὧ

ӊ ḡ Ὠἵ֓ḣȂὨ ḣה ᴳ ὡḣ‍ԈЮ ̆ ᵑ ᴳ ̔

(1) У ὡḣ ӊ ḡ Э ֓̕

(2) ү ὡḣ У ὡḣ Ὧ ӊ ḡ ὡḣ̆ꜛ

̔ ѐ נ ӊ ḡ ֓̕ ѐ נ ӊ ḡ ֓̕ ֓Ԉ

ὲӹ ὡḣ̆ ֓ ‾ ̕ ὡ

ḣ ̕

(3) Ь ὡḣ Ὧ ӊ ḡ а ὡḣ̆ꜛ а

‾ ȁ ╟ ȁ֝н ѐ Ѭ╘ ȁᴳ

ᴐ  ╘ Ȃ

5. έ῏ḣ

Ὠ Ԉ ᶕ ѝ ̆ Ԉ ᴍ ӊȁԈὨἵ֓ḣ зὲ ╟ ὡ

ὲӹ ḡ╘ έ ȁ ӊȁ ȁ‍ ѝԈὨἵ֓ḣ зὲ ╟ ὡ

ḡԈ ȁа ұԈὨἵ֓ḣ зὲ ╟ ὡ ḡ

а ұ ӊ а ֒ ὡ ӊ ḡ ╘

ᶑ ῏ḣ ῆ Ȃ

ᶕ ̆ Ԉ ѝ έᶕ ╗ ḣȂᶕ ̆

Ὠ ‾ ȁ б

Ѯ ̆ ὤ ḣȂὲѐ̆ ұὨ ғ ᶕ ῏ḣ ӊ̆

ӊ ᶕ ‾ Ȃ

ұ ғ ᶕ ῏ḣ ӊ̆Ὠ ӊ ḡ Ө ‫ э

ᾃ ᶕ ╟ ѝ ῆ Ȃ

ұ ȁ ȇ֝нֶ ῆ‡ 14 ĺĺ ὡȈ Ӈ

ӊ̆Ὠ ע ̆ ұ э ᾃ ᶕ ῆ Ȃ

Э Ԉ ӊ̆Ὠ э ӊ ḡ ὲᶕה ‫

╗Ȃ ᶕ ‫ ╗̆Ὠ э ᾃ ᶕ

ῆ ̕ ᶕ ‫ ╗ Ὠ̆ έ 12 э ᾃ

ᶕ ῆ Ȃ

Ὠ ‾ з ᵑ ᶕ ̆ꜛ ₥ ᶕ ̆ έ ӊ ḡ

б ‫ ̆Ԉ έ ᶕ ‫

╗Ȃ

ұ ӊ ḡ ̆ Ὠ ″ έ έ ᴂ ᶕ ̆‡Ḯ έ ᶕ

‫ ╗Ȃ

Ὠ Ԉ έ έ ѝ ה ᶕ ᶕ Ȃ Ԉ

έ ѝ ̆Ὠ ԈὭ ѝᵑ ̆ έ‚‍ѝа Ȃ

Ὠ э ӊ ḡ ᶕ ̆ ῆ ╗ ̆

ᴐѝ῏ḣ ‾ ὡ Ȃ ұԈ ᴍ ӊ̆ ῆ ῏ ӊ

ӊ ḡ ѐ‟ ֓ḣ̕ ұԈὨἵ֓ḣ зὲ ╟ ὡὲӹ ḡ ̆

Ὠ ὲӹ ѐ ὲ ῆ ̆а ῏ ӊ ֓ḣȂ

6. ӊ ḡ

ӊ ḡ ӊ ḡ ᾃ‍⁞‟ ̆а ҵ Ȃת Ю‟ ֒ ̆Ὠ

Ԉ ҵ ᾿ ӊ ḡ ᾃ‟ ̔(1) Ὠ έ ‾̆з

‾ ₥ ̕(2) Ὠ ‚Ԉ᾿ ̆ ӊ Ṧ ḡȂ

а ֒ ӊ ̆Ὠ а ӊ Ὧ ḡ Ȃ
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12ȁ

Ś Ǵа

ᶕ ῆ ⁞ ᵑ

Ś Ǵа

⁞ ᵑ ᶕ

ὅ ᶕ ̆ ₥ ᾳ

Ԉ ᾳ ̆

э ᶕ

̆ ᶕ

н ὅ

╘Ὠ ὅ

ұ ᶕ

Ǵ Śа

ῆ ″ ῆ

Ǵ Śа

13ȁ

Ś Ǵа

ᶕ ῆ ⁞ ᵑ

Ś Ǵа

⁞ ᵑ ᶕ

ĺĺ

ᶕ ̆ ₥ ᾳ

Ԉ ᾳ ̆ ⁸

б ᶕ ̆

ᶕ

ĺĺ ᾃὯ
ᾃὯ

ᶕ ̆ ₥ ᾳ

Ԉ ᾳ ̆

э ᶕ

̆ ᶕ

ұ ᶕ

Ś Ǵа

ᶕ ̂%̃

1 Ԉᾃ̂ ̆Ю ̃ 2

1-2 5

2-3 15

3-4 50



ӊн ֙ Ὠ 2025

118 / 267

ᶕ ̂%̃

4-5 70

5 ԈЭ 100

₥ ‫ Ȃ

ῆ ″ ῆ

Ś Ǵа

ᶕ б ᶕ а ̆Ὠ ᶕ Ȃ

14ȁ

Ś Ǵа

ᶕ ῆ ⁞ ᵑ

Ś Ǵа

⁞ ᵑ ᶕ

ὅ ᶕ ̆ ₥ ᾳ

Ԉ ᾳ ̆

э ᶕ

̆ ᶕ

н ὅ

╘Ὠ ὅ

ұ ᶕ

Ǵ Śа

ῆ ″ ῆ

Ǵ Śа

15ȁ ὲӹ

Ś Ǵа

ᶕ ῆ ⁞ ᵑ

Ś Ǵа

⁞ ᵑ ᶕ

ὲӹ ĺĺ

ᶕ ̆ ₥ ᾳ

Ԉ ᾳ ̆ ⁸ὲӹ

б ᶕ ̆

ᶕ

ὲӹ ĺĺ ᾃ

Ὧ
ᾃὯ

ᶕ ̆ ₥ ᾳ

Ԉ ᾳ ̆

12 э ᾃ э

ᶕ ̆ ᶕ
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ұ ᶕ

Ś Ǵа

ὲӹ

ᶕ ̂%̃

1 Ԉᾃ̂ ̆Ю ̃ 2

1-2 5

2-3 15

3-4 50

4-5 70

5 ԈЭ 100

ῆ ″ ῆ

Ś Ǵа

ᶕ б ᶕ а ̆Ὠ ᶕ Ȃ

16ȁ

Ś Ǵа

⁞ȁ   ֓ ȁ ⁸ ȁᴂḣ ꜛ

Ś Ǵа

1. ‍

ꜛ ╟ѐ Ԉ   ӊ ȁ ӊ ѐ ӊ ȁ ӊ

ᵏ╪╘ ѐ Ȃ

2.   ֓

  У ╗ Ȃ

3. ⁸

⁸ ѝ ⁸Ȃ

4. ᴂḣ ꜛ

(1) ᴂḣ
ұ У Ȃ

(2) ꜛ
ұ У Ȃ

֓ῆ ῆ

Ś Ǵа

ӊ ḡ ̆ б ᾿ḣ ᴂ ̆ ұ ᾿ḣ

֓ῆ Ȃ ұ  ̆ ӊ ѐԈ ה ֓῏ ה

Ὧ ὲ ᾿ḣ̕ ╗ ̆ ӊ ѐԈ

ӊ ӊ ה ֓῏ ה ȁה Ὧ

ὲ ᾿ḣ̕ ӊ ḡ ̆ У ѐУ ‍ ֓ ȁὲӹ ‍а

֓ ̆‍⁞ ὲ ᾿ḣ̆ бὲ ̆‍⁞ ֓ῆ

Ȃ

֓ῆ ⁞ ᵑ ȁа ⁞ ᾿ḣ ᵑ
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Ǵ Śа

ұ ᾿ḣ ᾿ḣ ᵑ

Ǵ Śа

17ȁ ӊ

Ś Ǵа

ӊ ῆ

Ś Ǵа

Ὠ Ѭ╘б ӻ Ѯ Ὧ ӊ ḡ ѐ‟ ӊ ḡȂὨ

У Ю ӊ ḡ ҵ Ԉ᾿ ‟ Ȃ

Ὠ ȁ ֒( Ө̆ ᾱұ ) ֓ ‾ᴐѝ ‟ ̆

֓ ‾̂ ‾ ᾱұ Ѯ ὲӹ ̃ᴐѝ

ӊ‟ Ȃ Ὠ ֓ Ѭ╘ᴐѝ ḡ‟ Ȃ

ᶕ ῆ ⁞ ᵑ

Ǵ Śа

ұ ᶕ

Ǵ Śа

ῆ ″ ῆ

Ǵ Śа

18ȁ ╟ ӊ

Ś Ǵа

‚‍ѝ ╟ ӊ ῆ ֶ

Ś Ǵа

1. ╟ ӊ ‍

Ὠ Ю‟ ֒ ╟ ӊ ‚‍ѝ ⁞̔(1) Ӈנ ѐ

  ӊ ᴿ̆ ₥ ᾳЮ   ̕(2)   ̆ Ὠ

  ‚ᴐ ᾱ з ғ ̆   У ᾃ Ȃ

Ὠ жѝ ╟ ӊ ̆ ľ   У ᾃ Ŀ

֒̆з ̂ ѝ 3э ̃ᾃ ⁞ ὲӹ‚‍ ֒ ̆ ὲ‚

‍ѝ ⁞Ȃ

Ὠ ⁸ Ю‟ ѮЎ Ὧ Ѯ Ӈ У ᾃ ̆зὨ Ӱ

  ╟ ӊ ̆ ╟ ӊ ‚‍ѝ ⁞̔(1) ғ

ὲӹ   ֒̆Ὠ Ҿ ֒ ╟̆з

  ֒ У ᾃ ע‾ ̕(2) ᾰͅ ╟

ӊ У ᾃ   ̆Ὠ ‫У ᾃ Ҿ ᾳ з

ҩ ⁞ ‚‍ ֒Ȃ

2. ╟ ӊ ֶ

(1) ‫

‫ ӊ ḡ ╟ ӊ ̆ὲ ֓ḣ ұὨ

ἵ֓ḣ῏   ᾿ ̆ ֓ḣ῏ Ὠἵ֓ḣ῏   ᾿ ̆῏

ѝ ӊ῏ḣ ̆ ὡ ̆ ӊ῏ḣῆ Ȃ

ұ ‚‍ѝ ⁞ ╟ ӊ ̆ ‫ Ḯ ὲа‚‍ѝ
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⁞ ᾳЮ ‫ Ὠἵ֓ḣ῏   ᾿ ̆Ԉч ᴂ Ȃ ֝

н ѐ ╟ ӊ ̆ ╟ ӊ ԈὨἵ֓ḣ῏   ᾿

ᴐѝ‫ ӊ ̆ ὡ Ȃ

ұ ӊ῏ḣ ̆Ἴ ῏ ѐ ֓ḣ̆ᾋ

ѐ ╟ ӊ ֓ḣ ̆ ᴿ ῏ὲ ֓ḣȂ

╟ ӊ ѐ ╟ ӊа ̆ ѐ

ḡ ‾ ὲӹ ҫԈ Ȃ

(2) ӊ῏ḣ ֶ

ӊ ḡ ╟ ӊὨἵ֓ḣ῏   ᾿ ╗ ̆Ԉ₥῏

ҫԈ ̆ ‚‍ѝ ⁞ ӊ῏ḣ ᾃ ̆ ὡ

Ȃ‚‍ѝ ⁞₥ ӊ῏ḣ а Ȃ

ӊ ḡ Ὠἵ֓ḣ῏   ᾿ ╗ ̆Ԉ₥῏

ҫԈ ̆ ‚‍ѝ ⁞ ╟ ӊ ӊ῏ḣ ᾃ ̆

ὡ Ȃ ῏ ֓ḣ̆Ԉ ╟ ӊ ‚‍ѝ ⁞₥ ӊ῏

ḣ а Ȃ

ӊ῏ḣ ̆ ѐ ╟

ӊ ֓ḣ ̆ ᴿ ╗ὲ ֓ḣȂ

(3) аᾋ ‚‍ѝ ⁞Ԉ ֶ

╟ ӊ аᾋ ⁞ ‚‍ ֒ аᾋ ‚‍ѝ ⁞

╟ ӊӱ ѐ ̆ ԈЮч ᴂ 1̔) ‚‍ѝ ⁞₥

֓ḣ̆ Ḯ а‚‍ѝ ⁞ ᾳЮ ȁ ῏ḣ ̕

2) Ȃ

╟ ӊ ̆ ‾ ὡ Ȃ

ῆ ‟

Ś Ǵа

1. ῆ

Ю‟ ֒ѮУ ȁ ‚‍ѝ ⁞з ‍שּ ‍ ѝ

̔

(1) ‍Ԇ У ў н╘ Уэ ў ̕שּ

(2) ‍ У ў н╘ Уэ ў שּ У Ὧ

‚ У ‍̕

(3) ‍ жѝ Ὠ Ȃ

2. ‟

Ὠ ‾ ѐ‍⁞‟ Ȃ ῏ḣ

ᴐѝ ‟ Ȃ ұ ‟ ̆ ╘ ѐ

ᴐѝ ‟ ᶕ ᴐѝ ‟ Ȃ аᾋ

⁞‚‍ ֒ ̆ ╘ ѐ ᴐѝ ‟ ᶕ ᴐѝ

‟ Ȃ

19ȁ

Ś Ǵа

1. Ὥ ⁸ȁ ″

Ὧ Ὥ ⁸̆ з Ὧ ╟ ‍ӎ ⁸

б У ᾱ ̆ ѝὭ ⁸Ȃ ᴁ ╘ бᾱ ╒̆

ת а ⁸ бὲӹ У Ὥ ⁸ Ҿ ⁸ ̆ ѝ Ȃ

2.

(1) У ⁸Ю ֝н ̆ Ԉ ӻ ȁ ӊȁ ḡ╘

ⁿᴐѝ ֓ ̆ ⁸ ╘

ѐ ֓ḣ ֙ ᴐѝὲ‫ Ȃ ‫ б ӻ ֓



ӊн ֙ Ὠ 2025

122 / 267

֓ḣ ֙ ḣ Ѯ Ὠ ̕ Ὠ а ᾰ῏ ̆ Ȃ

Ὠ Ӈ ‍ У ⁸Ю֝н ̆″ ұľУ

Ӈ ĿȂ ұľУ Ӈ Ŀ ̆ Ӈ ᴐѝУ ⁸ Ӈ ֶ Ȃа

ұľУ Ӈ Ŀ ̆ ̆ ӎ ᾿ ӊ ⁸ ╘

ѐ ֓ḣ ֙ ‫ Ȃ ‫ ̆б ⁮ ₥

֓ḣ╗Э У ֙ ӻ ֓ ֓ḣѮ ̆

Ὠ ̕ Ὠ а ᾰ῏ ̆ Ȃ

(2) У ⁸Ю ֝н ̆ ғ ӻ ֓ Ὠἵ֓ḣᴐѝὲ‫

Ȃ

Ὠ Ӈ ‍ У ⁸Ю֝н ⁞‍эשּ̆ ╘

╘ Ὧֶ ̔

1) э⁞ ╘ ѐ̆ ֓ḣ╗Э Ѯ ᴐ̆ѝ

‫ Ȃ

2) ╘ ѐ̆″ ұľУ Ӈ ĿȂ ұľУ Ӈ Ŀ ̆ Ӈ

ᴐѝУ ⁸ Ӈ ֶ Ȃа ұľУ Ӈ Ŀ ̆ ұ ғ Ѯ₥

ғ ̆ ғ Ὠἵ֓ḣ ̆Ὠἵ֓ḣбὲ ֓ḣ

ὡ ̕ ғ Ѯ₥ ғ Ю ὲӹ ̆б

ὲ Ὧ ὲӹ ѝ ғ Ȃת ұ ‚᾿

ḡ ᾿ ӊ ╟ ӊ ὲӹ Ȃ

(3) ֝н Ԉ ̔Ԉ ӻ ̆ ӻ ғ֓ ᴐѝὲ‫

̕Ԉ ⁿ ̆ ⁿ Ὠἵ֓ḣᴐѝὲ‫ ̕Ԉḡ╘

̆ ȇ֝нֶ ῆ‡ 12 ĺĺḡ╘ Ȉ ὲ‫ ̕Ԉ

ӊӇ ̆ ȇ֝нֶ ῆ‡ 7 ĺĺ ӊӇ Ȉ ὲ‫ Ȃ

3.

ᴁ ⁸ ̕ ֝н ֝н

̆ Ȃ

4. Ӈ ‍ Ὠ ъ ⁸

(1) ұľУ Ӈ Ŀ ″ ‡

Ӈ ‍ Ὠ ъ ⁸ ̆Ὠ ‍ Ӈ э

Ӈ ȁ‍⁞ ֓ȁ  ȁ ȁ ᶕ ″ ‍

Ӈ ұľУ Ӈ ĿȂ Ӈ ȁ ֒Ԉ ԈЮУ ᾰͅ

Ӈ Ү ұľУ Ӈ Ŀ̔

1) ҾӇ ҩ ᾳЮ ̕

2) ҾӇ ᴇ У н ̕

3) У Ӈ ᾱұὲӹ У Ӈ ̕

4) У Ӈ а ת̆ ὲӹӇ У Ȃ

(2) а ұľУ Ӈ Ŀ ֶ

1) э⁞ ╘

̆ὲ ֓ḣб ֓ Ѯ ̆ ὡ Ȃ ұ⅓ᴍ ̆

ᴁӰέ бὲӹ У Ὥ ⁸ ̆ ѝ ̕а ᾋ

ᴁ ⁸ȁὭ ⁸ ̆ ȇ֝нֶ ῆ‡ 22 ĺĺ έ

Ȉ Ὧ Ȃ

2) ╘

ъ ⁸ Ѯ₥̆ ֓ б ӎ Ὠ ғ

᾿ ӊ֙ Ѯ ̆ Ὠ ̂ ֓̃̆ ֓а ᾰ῏ ̆ᾰ῏

Ȃ

ъ Ὠ ⁸ ̆ ұ⅓ᴍ ̆ ὲ ъ ⁸ Ὠἵ֓ḣ Ȃ

֓б⅓ᴍ Ὠἵ֓ḣѮ ̆῏ ᴿ ӎ Ὠ ғ

᾿ ӊ ֙ Ѯ ̆ ὡъ ⁸ ̆ ᾰ

῏ Ȃб Ὠ Ὧ ὲӹ ̆ ъ ⁸ ѝ Ȃ
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(3) ұľУ Ӈ Ŀ ֶ

1) э⁞ ╘

Ӈ ᴐѝУ Ὠ ъ ⁸ Ӈ ֶ Ȃת ̆ ъ ⁸ Ѯ

₥ У ֓ б
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⁞ ѝ ӊ ῆ

ὲӹ ⁮ ῆ

23ȁ Ḇ

Ś Ǵа

1. Ḇ ע ‡

Ὠ Ḇ ̆ ұ ע ֒ ӊ ӊ ҫ̆Ԉ ̆ע

ὡ Ὧ ӊ ̕ὲӹḆ ̆ ѝ ̆ ὡ Ȃ

2. Ḇ ע

(1) Ḇ Ю‟ ֒ ̆ (1̔ע ӊ   ̕2) Ḇ

̕3) ѝᴳ ӊ ⁮ ᴳ ӊ ╟ Ȃ

(2) ע ֒ ӊ ӊ ѐ ѐ ̆ зѐ

3э ̆ ṃḆ ѐ̕ע Ḇ ѝ ̆ ӊ

ӊ ╟ Ȃ

(3) ӊ ע ֒ ӊ ⁮ ᴳ ̆Ḇ ṃ

Ȃע

3. Ḇ ע Ԉ ע

ѝ ӊ ע ֒ ӊ Ḇὡж Ḇ ̆Ԉж Ḇ ‾

̂ꜛ ‾ ֓ ֓ ̃̆῏ ╟ Ḇ ὡ

‾ ὡ ̆ ҫ ע ‾ ̕ѝ

ӊ ע ֒ ӊ ҩУ Ḇ ̆ ӊ   ж Ḇ ӊ  

╗ ѻԈ У Ḇ ע ̆ У Ḇ ҫ ע ‾ Ȃ

24ȁ ӊ

Ś Ǵа

1. ӊ ╟ ̆ꜛ ӊȁ ӊ ӊ Ὠ

ӊȂ ӊ Ю‟ ֒ ҫԈ ̔(1) Ӈ Ү ὲ ⁸̕

(2) бὲ Ὧ ‾ ὡὨ ̕(3) ὲ ҫԈ Ȃ

2. ӊ ӊ

⁞ ᴳ ̂ ̃ ḣ̂ ̃ ̂%̃

25 3,500 ἷ/ӌ

-ὲӹ 15 3% 6.47

3. ӊ ӊᴳ ȁ ᾿ ḣ ᵑ

ӊ ӊ ȁ ᾿ ḣ ṁ  ᴧה Ȃέᴇ Ю̔ ⁮ 2005

Ὠ ̆ → 25 ԈЭ ὡ ֓ḣ ѝ   ֓ḣ̆ 1980 Ԉ₥̂

1980 ̃ → ḣ ѝ 100%̕1980 ̂а 1980 ̃Ԉ → ӊ̆

̆᾿ ḣѝ 3,500 ἷ/ӌ̆ ᴳ ѝ 25 Ȃ

-ὲӹ ̆ ᾿ ḣ ѝ 3%̆ ᴳ ѝ 15 Ȃ

25ȁ ӊ

Ǵ Śа
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26ȁ ӊ

(1).ᴳ ὲ ᵑ ȁה ᾳȁ

Ś Ǵа

1. ӊꜛ ᴳ ȁ ж‾ ̆ ‫ Ȃ

2.ᴳ ӊ̆ ᴳ ᾃ б ӊ Ὧ ‾

̆ ̆ Ȃέᴇ Ю̔

ᴳ ὲ ᵑ

ᴳ 30-50 ̆ ᴳ ᴳ

ж‾ ὲӹ 5-10 ̆ ‾

(2).   Ὧֶ

Ś Ǵа

1.  

(1) ӝ ӝ

ӝ ӝ ꜛ Ὠ ӝ ȁ ί ᶑ ȁ תּ ᶑ ȁ нᶑ

ȁ ᶑ׀ ȁ ᶑ ᴃ Ὠ ̆Ԉ ӝ ╪╘ Ȃ

ӝ ╘ұ э ̆ӝ ᵑ Ὠ ᵏ

ӝ ̆ а ᴿ‍ Ȃ

ӱҮ ╟ ӝ ȁ ӝ ӱҮ ╟ ̆Ὠ ӝ а

ᴁ ̆ ὲ ӝ ӝ ̆ ӊ

‍ Ȃ

(2) ὡ

ὡ Ὠ ѝ ╟ Ὧ  Ȃꜛ 1̔)

̕2) ұ ╟ ԍ ȁ ȁ ȁ ȁ ȁ ᶢ Ȃ

(3) б

ұ ╟ ԍ ȁ Ȃ

ұ ╟ ԍ ȁ ̆ ұ ╟ ̆ ԍ ȁ ȁ

ᴳ ᾳṁ ̆ ὲ ᴳ ̆

ӊ ‍ Ȃ

(4) ӊ

ӊ ұ ╟ ֒ȁ ӊ ȁ ж‾ ̂ж ȁ

ȁ ̃ Ȃ

(5) ὲӹ

ὲӹ Э Ѯ б ╟ Ὧ ὲӹ ̆ꜛ ҉ ȁ

ȁж ȁ ᶑ ̆ ȁ ȁ ȁ ȁ ̆

ӊ ȁ ᾊ ȁԆ ֶ̆ ȁ ȁ Ȃ

4. ᾃ   ұ̆ ὡ Ȃᾃ

 ̆ Ю‟ ֒ ̆ ѝ ӊ̔(1) ӊԈᴳὲ ᴳ  

Эέ ̕(2) έ ӊ ᴳ   ̕(3) ӊӊ ‾

̆ꜛ ӊ ӊ ӊ ӊ ̆ ӊ

ᾃ ᴳ ̆ ὲ ̕(4) ȁ ╘ ὲӹ ♫ ᴳ

ѝ 5̏ԈᴳЭ
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27ȁ ӊ῏ḣ

Ś Ǵа

ȁ ӊȁ ӊȁ ȁ

ӊ ӊȁᴳ ӊ ӊ̆ ӊ ḡ ῏ḣ ה̆

ὲ Ȃ ֝н ᴳ а ӊ̆ ῏ḣ

̆ ῏ḣ Ȃ бὲ Ὧ ӊ ӊ ῏ḣ Ȃ

Э ӊ זּ
ӊ ̆ זּ זּ
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(3). ‾ ֶ

Ś Ǵа

ᵏ ‾̆ Ю‟ч ‾ӊ ḡ̆ ὡ

̔(1) Ὠ а ╪╟Ὧ ‚ ῏ ᵏ ‾ ̕(2) Ὠ

б ӻ ‾ Ὧ Ȃ

(4).ὲӹ ‾ ֶ

Ś Ǵа

ᵏ ὲӹ ‾̆ ‚ ֒ ̆ ‚ Ὧ

ֶ ̕ Ѯ ὲӹ ‾̆ ‚ Ὧ ֶ ̆ѝ ע Ὧ

ֶ ̆ ὲӊ ѝ ╘ ȁὲӹ ‾᾿ ḡ ᾿ ӊ ‾

᾿ Ԉ ὲӹ ‾᾿ ḡ ᾿ ӊ ӊ ╟ ᾿ ὡ

Ὧ ӊ Ȃ

31ȁ ḡ

Ś Ǵа

1. ᵏ ᶑȁ Ү ȁӊ ᶑ ȁҲ Ү Ѭ╘ ѝὨ

Ѭ╘̆ Ѭ╘ ‾  Ὠ ̆з Ѭ╘ ̆Ὠ

Ѭ╘ ѝ ḡȂ

2.Ὠ Ὧ Ѭ╘   ᴧה ḡ ‫ ̆ ӊ

ḡ ḡ ֓ḣ Ȃ

32ȁ ֙ ӻ

Ś Ǵа

1. ֙ ӻ

ꜛ Ԉ ֙ ӻ Ԉ ֙ ӻȂ

2. ȁᶢ ȁ ֙ ӻ ‚ Ὧֶ

(1) Ԉ ֙ ӻ

ҫ ╘ Ԉ ֙ ӻ̆ ҫ έ Ὠἵ

֓ḣ ὡ Ὧ ̆ Ὠ Ȃ ᾃ ╘ ⁮ н ֒

╘ Ԉ ֙ ӻ̆ ᾃ э ӊ ḡ ̆Ԉ

έ ᴧה ѝ ̆ έ ҫ Ὠἵ֓ḣ̆ ╘ ὡ Ὧ

̆ Ὠ Ȃ

ὲӹ ╘ ֙ ӻ̆ ὲӹ ╘ Ὠἵ֓ḣ ̆

ὲӹ ╘ Ὠἵ֓ḣ ̕ ὲӹ ╘ Ὠἵ֓ḣа ת̆ έ

Ὠἵ֓ḣ ̆ έ ╘ Ὠἵ֓ḣ ̆ ὡ Ὧ ̆

╗ Ȃ

(2) Ԉ ֙ ӻ

ҫ ╘ Ԉ ֙ ӻ̆ ҫ Ὠ ḡ Ὠ

ἵ֓ḣ ὡ Ὧ ̆ ╗ ḡȂ ᾃ ╘ ⁮ н ֒

╘ Ԉ ֙ ӻ̆ ᾃ э ӊ ḡ ̆Ԉ ᾳ

ᴧה ѝ ̆ Ὠ ḡ Ὠἵ֓ḣ̆ ╘ ὡ Ὧ

ḡȂ

(3) ᶢ ȁ ֙ ӻ ‚

ᶢ ╗ҩ ҫ έ Ὠἵ֓ḣ̆Ὠ έὨἵ֓ḣ ╗

╘ ╗̕ ᶢ ╗ҩ ҫ έ ̆Ὠ ╗ έ Ὠἵ֓

ḣ ѝ ╘ ╗̕ Ὠ ‾ұ ᶢ ֒̆Ὠ
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֓ ᴿ̆ Ӈ ֓ ‍ Ѭ╘Ȃ

3. ὡ έᴇ

Ὠ ӊ ȁ н╘ Өꜛ Ѭ╘̆

ұ У Ѭ╘Ȃᾃ ὡ έᴇ ̔Ὠ ӊ Ӈӻ

( ӝ) ὡ̕ ὡ έᴇ ̔

ѝ Ӈ ̆Ὠ Ӈӻ ὡ̕

ѝὲӹ (ꜛ ȁ ȁ )Ӈ ̆Ὠ

Ὧ   Ὧ ᶕ ̆ ‍⁞   Ӈӻ

ӝ ὡȂ

(2). н╘ а а ὡ

Ǵ Śа

35ȁ

Ś

	· 
•"©

Ὧ

�Ã

 
(

ӻᴇּזȾ
(

╘ ὡ ὡὡּז ⁪ᴇ
זּ Ӈ ╘Ȃύ

זּ
Ȃ Ѭȁזּ

Ǔȁ
ᴇᴇὲ

ὡ. ὲὡ

w�n

�
 �á

��
 �9�Î
• �v �� �ê �á à � C��ç $�
�á �Û�n…@�}

�J�J�9 U”	 ��9�9 &•�9

	 �n R!

4z��n�á

��
 � �B
•�
 1OÓ���

�Ô �9�} à � �
 ,X�Û�nP �Ô Ó���

(

У н╘
.

�,Â	à	"©�Û�n 6Ê	Ì �B4£

Ὧ

�Ô�	à= �ó = T 	à�uU‰= 	à= 	à,X �• "©��n= 	à(ÀW ,X= Bû�ç��� ��n�G�u &•EÖ,X����•�Û�n	Ì �{ 
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•
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Ὧ ̆ ὡ ᾰ῏ Ὧ Ȃ

4. бὨ ╟ Ὧ ╠̆ н╘ ̆ ὡὲӹ ᾰ῏ Ὧ

ȂбὨ ╟ Ὧ ╠̆ ὡ н Ȃ

37ȁ ӊ/ ḡ

Ś Ǵа

1. ӊȁ ḡ ֓ḣбὲ Ѯ ̂ ᴐѝ ӊ ḡ

Ԉ ὲ ̆ бὲ Ѯ ̃̆ ӊ

Ṧ ḡ ӊ ḡȂ

2. ӊԈ ѝ Ȃ

ӊ ḡ ̆  

̆ Ԉ₥ֶ ӊȂ

3. ӊ ḡ ̆ ӊ ֓ḣ ̆

Ԉ ӊ ‾ ̆‡῏ ӊ ֓ḣȂ

̆ ῏ Ȃ

4. Ὠ ᴐѝ ὡ ꜛаת̆ Ю‟ ᾳ

ӊ ̔(1) ֝н ̕(2) ѐ Ӈ Ү Ȃ

5. Ю‟ ֒ Ὠ̆ ӊ ḡԈ ᾿ ‟ (̔1)

Ԉ᾿ ӊ ḡ ‾̕(2) ӊ

ḡ б У У ўᴇ Ὧ а ўᴇ Ὧ̆ת

Уέ ӊ ḡ ᾃ̆ ўᴇ

Ԉ᾿ ӊ ḡ ӊȁ Ṧḡ╘Ȃ

38ȁ

Ś Ǵа

ᴐѝ ᴂ֓ḣ ӊ ע ″ ᵑ ֶ

Ś Ǵа

̆Ὠ а 12 э ̆заꜛ ғ ѝ

̕ ӊѝὤ ӊ ֓ḣ ᴂ ѝᴂ֓ḣ ӊ ȂὨ

ӊ ̆ а ѝᴂ֓ḣ ӊ Ȃ

ұ ᴂ֓ḣ ӊ ̆Ὠ ᾃ э ӻ

ὡ Ὧ ӊ Ȃ

Э ע ᴂ֓ḣ ӊ ̆ ̆Ὠ ᴳ

ӊ ḡȂ

(1) ᴳ ӊ

ᴳ ӊ ‫ ̆ ꜛ ̔1) ḡ ‫ ̕2)

Ѯ₥ ӻ ӻ ̆ ╨ ̆ ӎ ╨ Ὧ 3̕)

ӝ ‫ 4̕) ӝѝ ӊȁ ӊ ӊ

Ȃ

Ὠ ᴳ ӊ Ȃ ӊ ̆

Ὠ ӊ⅓ᴍᴳ ᾃ Ȃ ӊ

̆Ὠ б ӊ⅓ᴍᴳ ч ᾃ Ȃ

(2) ḡ

̆Ὠ ӻ ӻ ḣ ѝ ḡȂ ӻ

ḣ ᾃ ‾ ᴐѝ ̆ ᾃ ‾ ̆ Ὠ Ḇ ‾ ᴐѝ

Ȃ ӻ бὲ ḣѮ ᴐѝ ̆ э ᾃ ӻ

ḣ ‾ ̆ ὡ Ȃ ὡ ḡ ӻ ұ

ὡ Ȃ

̆ ӻ ╟ȁ ᶑᴍḣ ӻ ȁע ұ
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ѝԈ ᴍ έ̂ ὲ ‍̃ ̆Ὠ ֓ḣ

ᴐ ‾ ̆ ὡ Ȃ ѝ

ȇ֝нֶ ῆ‡ 22 ĺĺ έ Ȉ ︠ὧ ‍ ѝԈὨἵ֓ḣ зὲ ╟

ὡὲӹ ӊ̂ ὲ ‍̃ ̆ ‾

̆ ὡ аת̆ ӊ̂ ὲ ‍̃ ֓ḣȂ

2)

ŵ έ‾ ѐ ұ ‍ ᴐ̆ѝ ẏ ̆ ὡὲӹ ̆

‍ ὡ Ȃ ẏ ԈЮч ѐ ᴂ A̔.

έ ‾ ̕B. ḣ

╟ Ȃ

Ŷ ѝ Ӈ ̆з Ӈ ᴳὨ У ӊ ḡ ̆

ӊ ḡ Ӈ У ұὨἵ֓ḣ ֶ ̆

ὲӹ ѐ ẏ  ̆ ὡ ӊ ḡ ‫ Ȃ

ŷ ὲӹ ̆ ὡὲӹ ẏ ̆ Ӈ

 ̆ ὡ Ȃ

3) ᾿

έ ‾ ѐ ұ ‍̆ ѝὲӹ ̆

̆ ὲ   ὡ ̕ έ ‾ ѐ ұ ‍̆ ὡ

Ȃ

2. б Ὠ ֙ Ὧ ֶ

῏ ᾊ ╨ Ὠ ֙ ̆ ӻ ᴐѝ ̆

Ȃ ֙ ̆‡ ḣ ḣ

б ӻ Ѯ ᾰ῏ Ὠ ̆ Ὠ а ᾰ῏ ̆ᾰ῏ ̕

֙ ╨ Ὠ ұԈ ֙ ӻ̆ұ ғ Ὠ ֙ ⁮

֓ ̆ Ӈӻ ᾃ Ὠ ̂ὲӹ Ὠ ̃ ̆ ̆

ὲ Ὠ ̂ ֓̃Ȃ

40ȁ ֶ ֶ ה

֝нֶ ῆ‡ ע ֶ

ұ 2025 7 8 ῆӶ Ӈ Ὧֶ ̂ԈЮ ľ ῆӶ

Ŀ̃̆ ȇ֝нֶ ῆ‡ 22 ĺĺ έ Ȉ̆֝н Ӈ

ғ ῆӶ Ԉ ֓ȁа ῆӶ ̆ ֝нέ

⁮ ᾃ ὲᾋ   Ԉӱ ╟ѐ ‾ ᴿ̆ὲ ғ ῆӶ

ғȁ ᴳ Ӈӻ ̆

̆֝ н ὲ ғ ῆӶ έ̆ 22 ῆ‡ ֶ

Ȃ֝н ₥ ῆӶ ᾃᾋ ὲ  ̆а ὡ̆

֓б   ῆӶ ֓ḣ ὡ ֝̕н   ῆӶ

̆ ὲ‟ ѝὲӹ ╟ ӊȂ

Ὠ 2025 1 1 ῆӶ Ӈ Ὧֶ ̆

Ȃέᴇ ᾳ Ю̔

2024 12 31 ӊ ḡ

-117,747,240.55

ὲӹ ╟ ӊ 117,747,240.55

2024 ‾

ў н╘ ὡ -2,236,379,686.58
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2024 12 31 ӊ ḡ

ў н╘ -2,181,003,318.42

55,376,368.16

2024

ȁ ᵏ╪╘ ⁮ -2,437,653,858.37

ғ ȁ ╪╘ ӻ -2,479,722,109.29

⁮ὲӹб ╟ Ὧ 2,437,653,858.37

ӻὲӹб ╟ Ὧ 2,479,722,109.29

41ȁ 2025 ֶ ῆ‡ ῆ‡ ‫ ╘

Ǵ Śа

42ȁ ὲӹ

Ǵ Śа

Ὡȁ

1ȁ ў

ў ᾳ

Ś Ǵа

ᵑ

ḣ

Ԉ

╪╘ ὡѝ ̆

ἵ ̆

‍ѝ Ӈ ḣ

0%ȁ3%ȁ5%ȁ6%ȁ7%ȁ8%ȁ9%ȁ

10%ȁ13%ȁ18%

5%ȁ7%

╗ 3%

╗ 2%

֝н

0%ȁ10%ȁ15%ȁ15.83%ȁ17%ȁ19%ȁ

20%ȁ21%ȁ22%ȁ24%ȁ25%ȁ25.8%ȁ

33%ȁ36.44%

 

1.

(1) ╗ ̔ SICOM( ╗ Ӈ

) ֓ 1.5% ̕

(2)   Ὧ ̔ Ὠ 22

(XOF)

2.

֓ ̂FOB ֓ḣ̃ 2%

1.5%ȁ2%ȁ Ὠ 22

(XOF)

а ֝н ўᴇ ̆ ᾳ

Ś Ǵа
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ўᴇ ̂%̃
R1 International Japan Limited 36.44%

Hevea Cameroun S.A. 33%

Sud Cameroun Hevea S.A. 33%

Sociªtª de Dªveloppement du Caoutchouc

Camerounais S.A.
33%

R1 International (India) Pte. Ltd. 34.94%

Kelvin Terminals B.V. 19%

Corrie MacColl Europe B.V 25.80%

SINRIO (Malaysia) Sdn. Bhd 24%

Hevea KB Sdn. Bhd. 24%

Euroma Rubber Industries Sendirian Berhad 24%

Corrie MacColl Malaysia Sdn. Bhd 24%

JFL Holdings Sdn. Bhd. 24%

R1 International Malaysia Sdn. Bhd. 24%

Hwah Yang Agro Industries Sdn. Bhd. 24%

PT Hevea MK 22%

PT Hevea G

In

acC

l

evBte
InduHeve itis

?evP
Euro eMacCll Mala ngr

S r) 24%
PEuro esnglcoldngs

S_אla

tr24%
MacC l Mala

la ?evPR1Inte ational

Malaa

n.du⁪ )evP

Hwah
Sd.tion

Send la

?ev

PT
naHd

22%PT
яa cC ries

Sdn.

scCaroKal
la

?evBn
MacC l Mala M

e. aevBn
MacC l Mala n.

?evBn nte ational

Mala M

e. ?evBn nte cC

ngs

Mla

e

ng ?evBn nte ational

Mala

ste. dndaalnacC ?ev
Kelv ?evSCorr

BcC

I n.

e ale. ed ?evSBn tea lcC)Hhd.
Heve te nduKalEuro
cCduste.hd. ?evSEuro ecCeste. ynite.ededa ?evS

Euro
cCMI n.tritr cChd.

EuroS
ḓ̾ḓḓḓḓḓḓḓḓḓḓḓḓḓḓḓḓḓḓḓḓḓḓḓḓḓḓḓḓḓḓḓḓḓḓḓḓḓḓḓḓḓḓḓḓḓḓḓ
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Sinochem International Natural Rubber

Investment (Overseas) Pte. Ltd.
17%

SINRIO Malaysia Pte. Ltd. 17%

SDCI Singapore Pte. Ltd. 17%

Corrie MacColl Pte. Ltd. 17%

Corrie MacColl International Pte. Ltd. 17%

Corrie MacColl Plantations Pte. Ltd. 17%

JFL Agro Pte. Ltd. 17%

HAC Capital Pte. Ltd 17%

Corrie MacColl Deutschland and GmbH 15.83%

Ὠ 15%

ѐ ̂ ̃ ֙ Ὠ 15%

Ὠ 15%

Ҵ Ὠ 15%

н Ὠ 0%

Hevea Global Pte. Ltd. 10%

New Continent Enterprises (Private) Limited 17%

R1 International Pte Ltd. 10%

Э Ԉ ὲӹ ўᴇ 25%

2ȁ ִ

Ś Ǵа

1. ȁ ╘ ȇὯұ ֝н ִ Ȉ̂

Ȑ2020ȑ31 ̃̆ 2020 1 1 2024 12 31 ̆ ᾊ

╨ ӊн֝н῏ 15% ֝н Ȃ ȁ ╘ ȇὯұ

֝н ִ Ȉ( Ȑ2025ȑ3 ) ̆ ֝н

ִ 2027 12 31 Ȃ2025 ̆ Ὠ Ὠ ѐ ̂

̃ ֙ Ὠ 15% ֝н Ȃ

2. ȇѐ ӝ Ὥ ֝н ᴿȈȁȇ ╘ Ὧұ Ὠ є

�� �� �� )Q! �î �Ý L$Ȉ

N25

�� �b �É �� �p�0 �� ��

�p �

c Ȑ

/â �u �É �� �b C� �O :¾ +� C$h � �Ä

2 Ȉ̂ Ȃ

�Ê

`25 -25

��

20/

�Ñ�� �G �â

�b :¾ �b C��

25

�b �� �b �� ���� ��

�C6

нf׳ ѣ̾

ִ Ὠ
Ȃ

֪ǈє�Ý �¾ �r�Ý�b L$

�� �k �p �î �Ý L´ �r

ǆὨ Ń

Ǿȇѐ %

nte

Pte.

� �W25Ὠ2525

Pte.

e h

∫
e 251

Ƣ nte

1

212024

3 1

Ȃẓobob 24

̆

Ȃȁ1 25 l

1

є
25
н

ִ %

֝н Ȃ

225

ѣ

ӹ

%

֝н Ȃ

2

̆ nte

1

%

3ḓн Ȃ

2.

24 ľ0

/

4

֪ұ Ὧяľ ╨

ұִȈ

1 ⁪4̆
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6. ȇѐ ӝ Ὥ ֝н Ȉ ү︠Ц У ̆ӱҮ ȁ ȁ ȁ ȁ

ȁ ȁ ȁ ȁ ȁ ̆ ὁ ֝н Ȃ2025 ̆ Ὠ Ὠ

н Ὠ ӎ ִ ̆ὁ ֝н Ȃ

3ȁ ὲӹ

Ǵ Śа

Цȁ ╘

1ȁ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

ᴍ ‫ᴍ

3,418,060.20 2,862,914.14

2,131,892,230.00 2,400,348,910.11

ὲӹ 177,603,876.39 96,093,513.45

╘Ὠ 2,956,092,069.14 3,188,330,558.18

5,269,006,235.73 5,687,635,895.88

ὲѐ̔ 677,567,588.23 1,006,277,225.27

ὲӹ ̔

1. ѐ ᾳ

1)Ὠ ᾚ ╘ Ὠ ̂ԈЮ ᾚ ╘Ὠ ̃ Ὠ ᴁ

ѐ У ̕Ὠ бѐ ᾚн ֙ Ὠ ѐ Ὠ

ᴁ ѐ У Ȃ

2)ᴐѝľ Ŀ‟ ȁת ѐ ᾳ

ᴐѝľ Ŀ‟ ȁת ѐ 1,157,801,855.02

2.ὲӹ
ѐ ұ Ү Ὰ 1,057,895.10 ἷ̆ ὅ ᶑ

17,500,000.00 ἷ̆ὲӹᶑ 3,579,458.64 ἷ̆ᴳ Ȃ

2ȁ Ӈ ӊ

Ǵ Śа

3ȁ ӊ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

ᴍ ‫ᴍ

7,026,114.99 18,315,329.82

ғ 51,591,846.04 20,184,034.77

58,617,961.03 38,499,364.59

ὲӹ ̔
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4ȁ

(1). ‍ ‟

Ś Ǵа

ᴁ̔ἷ ̔ӝ

ᴍ ‫ᴍ

ᶕ 30,430,205.57 95,724,955.43

30,430,205.57 95,724,955.43

(2). Ὠ

Ǵ Śа

(3). Ὠ ҉ з ӊ ḡ ⁮

Ǵ Śа

(4). ‍

Ś Ǵа

ᴁ̔ἷ ̔ӝ

⁞

ᴍ ‫ᴍ

ᴍ ῆ

֓ḣ

ᴍ ῆ

֓ḣ
ᴿ

(%) ᴿ
(%)

ᴿ

(%) ᴿ
(%)

ῆ

ῆ

30,43

0,205

.57

100.0

0

30,43

0,205

.57

95,72

4,955

.43

100.0

0

95,72

4,955

.43

ὲѐ̔

ᶕ

30,43

0,205

.57

100.0

0

30,43

0,205

.57

95,72

4,955

.43

100.0

0

95,72

4,955

.43

30,43

0,205

.57

/ /

30,43

0,205

.57

95,72

4,955

.43

/ /

95,72

4,955

.43

ῆ ̔

Ǵ Śа

ῆ ̔

Ś Ǵа

̔ᶕ

ᴁ̔ἷ ̔ӝ

ᴍ

ᴍ ῆ ᴿ̂%̃
ᶕ 30,430,205.57

30,430,205.57

ῆ



ӊн ֙ Ὠ 2025

138 / 267

Ǵ Śа

ᶕ У ῆ

Ǵ Śа

‚‍ᵑ ῆ ᴿ

ῆ ╟ ᴍ ╟ ᾳ ̔

Ǵ Śа

(5). ῆ ᾳ

Ǵ Śа

ὲѐ ῆ ̔

Ǵ Śа

ὲӹ ̔

(6). ᾳ

Ǵ Śа

ὲѐ ᾁ

Ǵ Śа

̔

Ǵ Śа

ὲӹ ̔

Ǵ Śа

5ȁ

(1).

Ś Ǵа

ᴁ̔ἷ ̔ӝ

ᴍ ‫ ᴍ

1 Ԉᾃ̂ 1 ̃ 2,021,417,323.98 2,283,765,877.02

1 2 26,651,697.76 19,537,846.77

2 3 9,172,179.65 17,507,777.38

3 4 14,705,786.98 2,632,571.61

4 5 2,449,416.06 7,335,410.33

5 ԈЭ 110,430,857.99 104,931,805.09

2,184,827,262.42 2,435,711,288.20
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(2). ‍

Ś Ǵа

ᴁ̔ἷ ̔ӝ

⁞

ᴍ ‫ᴍ

ᴍ ῆ

֓ḣ

ᴍ ῆ

֓ḣ
ᴿ

(%) ᴿ

(%)

ᴿ

(%) ᴿ

(%)

ῆ

120,8

12,43

0.26

5.53

120,8

12,43

0.26

100.0

0

123,8

91,99

3.05

5.09

123,8

91,99

3.05

100.0

0

ῆ

2,064

,014,

832.1

6

94.47

49,19

6,416

.15

2.38

2,014

,818,

416.0

1

2,311

,819,

295.1

5

94.91

52,05

7,418

.41

2.25

2,259

,761,

876.7

4

2,184

,827,

262.4

2

/

170,0

08,84

6.41

/

2,014

,818,

416.0

1

2,435

,711,

288.2

0

/

175,9

49,41

1.46

/

2,259

,761,

876.7

4

ῆ ̔

Ǵ Śа

ῆ ̔

Ś Ǵа

̔

ᴁ̔ἷ ̔ӝ

ᴍ

ᴍ ῆ ᴿ̂%̃
1 Ԉᾃ 2,021,348,510.99 40,426,970.25 2.00

1-2 26,162,891.94 1,308,144.59 5.00

2-3 9,143,131.65 1,371,469.75 15.00

3-4 1,437,498.43 718,749.23 50.00

4-5 1,839,056.06 1,287,339.24 70.00

5 ԈЭ 4,083,743.09 4,083,743.09 100.00

2,064,014,832.16 49,196,416.15 2.38

ῆ ̔

Ǵ Śа

ᶕ У ῆ

Ǵ Śа

‚‍ᵑ ῆ ᴿ

ῆ ╟ ᴍ ╟ ᾳ ̔

Ǵ Śа
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(3). ῆ ᾳ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

⁞ ‫ᴍ

╟

ᴍ
ὲӹ ╟

ῆ

123,891,9

93.05
853,951.22

338,682.2

5

1,914,491

.00

-

1,680,340

.76

120,812,4

30.26

ῆ

52,057,41

8.41

-

2,481,336.

62

-

379,665.6

4

49,196,41

6.15

175,949,4

11.46

-

1,627,385.

40

338,682.2

5

1,914,491

.00

-

2,060,006

.40

170,008,8

46.41

ὲѐ ῆ ̔

Ǵ Śа

ὲӹ ̔

[ ]ὲӹ῏ 2,060,006.40 ἷ ╟ Ȃ

(4). ᾳ

Ǵ Śа

ὲѐ ᾳ

Ǵ Śа

̔

Ǵ Śа

(5). ᴍ ₥ҷ ӊ ᾳ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

ᴁ
ᴍ

ӊ

ᴍ ӊ ᴍ

ӊ

ᴍ

ᴿ̂%̃

ῆ

ᴍ

Ὠ 1 146,085,936.50 146,085,936.50 6.69 2,921,718.73

Ὠ 2 122,865,170.32 122,865,170.32 5.62 2,457,303.41

Ὠ 3 69,362,026.72 69,362,026.72 3.17 1,387,240.53

Ὠ 4 67,523,875.04 67,523,875.04 3.09 1,350,477.50

Ὠ 5 58,375,355.28 58,375,355.28 2.68 1,167,507.11

464,212,363.86 464,212,363.86 21.25 9,284,247.28

ὲӹ ̔

ὲӹ ̔
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Ǵ Śа

6ȁ ӊ

(1). ӊ ᾳ

Ǵ Śа

(2). ᾃ ֓ḣ ╟

Ǵ Śа

(3). ‍

Ǵ Śа

ῆ ̔

Ǵ Śа

ῆ ̔

Ǵ Śа

ῆ ̔

Ǵ Śа

ᶕ У ῆ

Ǵ Śа

‚‍ᵑ ῆ ᴿ

ῆ ╟ ӊ ᴍ ╟ ᾳ ̔

Ǵ Śа

(4). ӊ ῆ ᾳ

Ǵ Śа

ὲѐ ῆ ̔

Ǵ Śа

ὲӹ ̔

(5). ӊ ᾳ

Ǵ Śа

ὲѐ ӊ ᾳ

Ǵ Śа

ӊ ̔

Ǵ Śа
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ὲӹ ̔

Ǵ Śа

7ȁ

(1). ‍ ‟

Ś Ǵа

ᴁ̔ἷ ̔ӝ

ᴍ ‫ᴍ

ὅ 85,202,643.18 109,707,087.16

85,202,643.18 109,707,087.16

(2). Ὠ

Ǵ Śа

(3). Ὠ ҉ з ӊ ḡ ⁮

Ś Ǵа

ᴁ̔ἷ ̔ӝ

ὅ 266,716,825.34

266,716,825.34

ὅ ὅӝ έ ᶕ н ̆ ὲ ὅ ὅ ⁮ а ӻ

ᴂ̆ Ὠ ҉ ὅ ҫԈ Ȃת ⁮

а ӻ̆ᵑ ȇ ȈѮ ̆Ὠ Ӱ ӝ ֗Ȃ

(4). ‍

Ś Ǵа

ᴁ̔ἷ ̔ӝ

⁞

ᴍ ‫ᴍ

ᴍ ῆ

֓ḣ

ᴍ ῆ

֓ḣ
ᴿ

(%) ᴿ

(%)

ᴿ
(%) ᴿ

(%)

ῆ

ῆ

85,20

2,643

.18

100.0

0

85,20

2,643

.18

109,7

07,08

7.16

100.0

0

109,7

07,08

7.16

ὲѐ̔

ὅ
85,20

2,643

.18

100.0

0

85,20

2,643

.18

109,7

07,08

7.16

100.0

0

109,7

07,08

7.16

85,20

2,643

.18

/ /

85,20

2,643

.18

109,7

07,08

7.16

/ /

109,7

07,08

7.16

ῆ ̔
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Ǵ Śа

ῆ ̔

Ǵ Śа

ῆ ̔

Ś Ǵа

̔ ὅ

ᴁ̔ἷ ̔ӝ

ᴍ

ᴍ ῆ ᴿ̂%̃
ὅ 85,202,643.18

85,202,643.18

ῆ

Ǵ Śа

ᶕ У ῆ

Ǵ Śа

‚‍ᵑ ῆ ᴿ

ῆ ╟ ᴍ ╟ ᾳ ̔

Ǵ Śа

(5). ῆ ᾳ

Ǵ Śа

ὲѐ ῆ ̔

Ǵ Śа

ὲӹ ̔

(6). ᾳ

Ǵ Śа

ὲѐ ᾳ

Ǵ Śа

̔

Ǵ Śа

(7). ῏ ╟ Ὠἵ֓ḣ ╟ ᾁ

Ǵ Śа

(8).ὲӹ

Ǵ Śа
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8ȁ ӻ

(1). ӻ ‟

Ś Ǵа

ᴁ̔ἷ ̔ӝ

ᴍ ‫ᴍ

ᴿ(%) ᴿ(%)
1 Ԉᾃ 468,194,044.56 98.97 606,531,801.38 99.66

1 2 3,363,795.16 0.71 1,316,335.19 0.22

2 3 1,117,272.57 0.24 351,900.96 0.06

3 ԈЭ 378,655.86 0.08 353,092.72 0.06

473,053,768.15 100.00 608,553,130.25 100.00

1 з ӻ ̔

(2). ӻ ᴍ ₥ҷ ӻ ᾳ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

ᴁ ᴍ
ӻ ᴍ

ᴿ(%)
Ὠ 1 92,550,674.41 19.56

Ὠ 2 58,607,518.68 12.39

Ὠ 3 42,765,200.00 9.04

Ὠ 4 10,680,000.00 2.26

Ὠ 5 8,203,640.46 1.74

212,807,033.55 44.99

ὲӹ ̔

ὲӹ ̔

Ǵ Śа

9ȁ ὲӹ

‟

Ś Ǵа

ᴁ̔ἷ ̔ӝ

ᴍ ‫ᴍ

‾

‾

ὲӹ 527,505,574.68 689,279,196.46

527,505,574.68 689,279,196.46

ὲӹ ̔

Ǵ Śа
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‾

(1). ‾ ‍

Ǵ Śа

(2). ‾

Ǵ Śа

(3). ‍

Ǵ Śа

ῆ ̔

Ǵ Śа

ῆ ̔

Ǵ Śа

ῆ ̔

Ǵ Śа

(4). ᶕ У ῆ

Ǵ Śа

‚‍ᵑ ῆ ᴿ

ῆ ╟ ‾ ᴍ ╟ ᾳ ̔

Ǵ Śа

(5). ῆ ᾳ

Ǵ Śа

ὲѐ ῆ ̔

Ǵ Śа

ὲӹ ̔

(6). ‾ ᾳ

Ǵ Śа

ὲѐ ‾ ᾳ

Ǵ Śа

̔

Ǵ Śа
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ὲӹ ̔

Ǵ Śа

‾

(1). ‾

Ǵ Śа

(2). 1 ‾

Ǵ Śа

(3). ‍

Ǵ Śа

ῆ ̔

Ǵ Śа

ῆ ̔

Ǵ Śа

ῆ ̔

Ǵ Śа

(4). ᶕ У ῆ

Ǵ Śа

‚‍ᵑ ῆ ᴿ̔

ῆ ╟ ‾ ᴍ ╟ ᾳ ̔

Ǵ Śа

(5). ῆ ᾳ

Ǵ Śа

ὲѐ ῆ ̔

Ǵ Śа

ὲӹ ̔

(6). ‾ ᾳ

Ǵ Śа

ὲѐ ‾ ᾳ

Ǵ Śа
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-- ү

-- У

-1,270,601.52 1,501,790.80 26,335,784.80 26,566,974.08

384,644.00 384,644.00

183,003.65 183,003.65

ὲӹ ╟ 13,018.84 8,792.17 840,682.89 862,493.90

2025 12 31

ᴍ
7,837,082.02 5,292,712.66 506,074,369.48 519,204,164.16

[ ]ὲӹ ╟ ╗ 862,493.90 ἷ ╟

‚‍ᵑ ῆ ᴿ

ῆ ╟ ὲӹ ᴍ ╟ ᾳ ̔

Ǵ Śа

ῆ Ԉ ה έ ᶕ ╗ ᵑ ̔

Ǵ Śа

(4). ῆ ᾳ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

⁞ ‫ᴍ

╟

ᴍ
ὲӹ ╟

ῆ
492,342,343.

83

26,566,974

.08

384,644.0

0

183,003.6

5

862,493.9

0

519,204,1

64.16

492,342,343.

83

26,566,974

.08

384,644.0

0

183,003.6

5

862,493.9

0

519,204,1

64.16

ὲѐ ῆ ̔

Ǵ Śа

ὲӹ ̔

(5). ὲӹ ᾳ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

ὲӹ 183,003.65

ὲѐ ὲӹ ᾁ

Ǵ Śа

ὲӹ ̔

Ǵ Śа
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(6). ᴍ ₥ҷ ὲӹ ᾳ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

ᴁ ᴍ

ὲӹ

ᴍ

ᴿ(%)

ῆ

ᴍ

Cameroon

Ministry of

Finance

76,799,697.37 7.34

Ԇ

ӻ֝н ֶ

֗

1 Ԉᾃȁ

1-2 ȁ2-

3 ȁ3-4

ȁ4-5

23,342,207.26

MT Center

Trade Co.,

Ltd

60,789,823.85 5.81 5 ԈЭ 60,789,823.85

Э

н Ὠ
45,540,000.00 4.35 5 ԈЭ 45,540,000.00

ᾚ

Ὠ

34,471,410.97 3.29 1 Ԉᾃ 689,428.22

ע

Ὠ 31,293,000.00 2.99 5 ԈЭ 31,293,000.00

248,893,932.19 23.78 / / 161,654,459.33

(7). ѐ ‟ ұὲӹ

Ǵ Śа

ὲӹ ̔

Ǵ Śа

10ȁ

(1). ‍

Ś Ǵа

ᴁ̔ἷ ̔ӝ

ᴍ ‫ᴍ

ᴍ

֓ῆ

/
῏ḣῆ

֓ḣ ᴍ

֓ῆ

/
῏ḣῆ

֓ḣ

902,419,3

89.51

15,847,996.

08

886,571,3

93.43

1,185,138

,924.48

5,868,878.0

0

1,179,27

0,046.48

ӊ
193,101,5

77.14
33,161.45

193,068,4

15.69

242,267,8

16.88

242,267,

816.88

2,747,649

,763.12

59,098,420.

37

2,688,551

,342.75

3,401,683

,637.49

36,620,586.

64

3,365,06

3,050.85

 
264,485,1

59.69

264,485,1

59.69

325,417,3

58.13

5,260,090.2

1

320,157,

267.92
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28,443.69
28,443.6

9

4,107,655

,889.46

74,979,577.

90

4,032,676

,311.56

5,154,536

,180.67

47,749,554.

85

5,106,78

6,625.82

(2). ѝ

Ǵ Śа

(3). ֓ῆ ῏ḣῆ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

‫ᴍ

╗ ῏

ᴍ
ὲӹ ὲӹ

5,868,878

.00

13,843,45

6.36

3,864,338

.28

15,847,99

6.08

ӊ
2,176,882

.31

2,143,720

.86
33,161.45

36,620,58

6.64

64,895,98

6.80

42,349,94

7.73
68,205.34

59,098,42

0.37

 
5,260,090

.21

5,260,090

.21

47,749,55

4.85

80,916,32

5.47

53,618,09

7.08
68,205.34

74,979,57

7.90

[ ]ὲӹ῏ 68,205.34 ἷ ╟ Ȃ

֓ῆ

Ś Ǵа

᾿ḣ έᴇᵑ
֓

ῆ

֓ῆ

Ὧӊ ה ֓῏

ה ȁה

Ԉ Ὧ

᾿ḣ

Ԉ₥ ҩ

֓ῆ

᾿ḣЭ
֓ῆ

ӊ

Ὧӊ ה ֓῏

ה ȁה

Ԉ Ὧ

᾿ḣ

Ԉ₥ ҩ

֓ῆ

᾿ḣЭ

֓῏

79,

Ὧӊ ה ȁ

Ԉ Ὧ 2

Ԉ₥ ҩ

֓ῆ 2

᾿

֓῏

῏ а�� �� ��
�� Au C
 *ü 	Ü �ó E@ �ä 	ž

0,0

Ԉ₥ ҩ

֓ῆ

᾿

֓῏

῏9 .ᴇ֓ῆῆŚǴ
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֓ῆ ῆ

Ǵ Śа

(4). ᴍ Ḇ ע ὲ ῆ ᵑ

Ǵ Śа

(5).

Ǵ Śа

ὲӹ ̔

Ǵ Śа

11ȁ ӊ

Ǵ Śа

12ȁ У ᾃ⁮ ╟ ӊ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

ᴍ ‫ᴍ

У ᾃ⁮ [ 1] 30,216,003.52 26,167,959.69

Pioneer Balloon ִἼ [ 2]

30,216,003.52 26,167,959.69

[ 1] Ὠ Societede Developpement du Caoutchouc Camerounais S.A. (ԈЮ

SDCC) SOCIETE DE PLANTATIONS DE PALMIERS ET DHEVEAS SA(ԈЮ SPPH) Ȃ

‍⁞ұ 2010 2013 ұ̆ 2025 2027 ⁮ ̆ ‾ ѝ 5%ȂSPPH ₥ Ὠ

Ὠ Sud Cameroun Hevea S.A.(ԈЮ Sudcam)20% ֙̆SPPH Ԉ Sudcam 20%

֙ᴐ Ȃ ұ Sudcam ֙ ֓ḣ ұ Ṧ ̆ ῏ḣῆ

[ 2]2020 ̆Halcyon Agri Corporation Limited Ὠ б Ь Continental

American Corporation dba Pioneer Balloon Company(ԈЮ Pioneer Balloon) ̆

Pioneer Ballon 300.00 Ъ ἷḡ ѝ 3,000 A ִἼ Ȃᴐѝ

У ‍̆Halcyon Agri Corporation Limited 5.5% ‾̕2023 11

⁸ ̆Pioneer Ballon Ṧ ̆ ִἼ ὤ ῏ḣῆ Ȃ

У ᾃ⁮ ḡ

Ǵ Śа

У ᾃ⁮ ὲӹḡ

Ǵ Śа

У ᾃ⁮ ╟ ӊ ὲӹ ̔

13ȁ ὲӹ ╟ ӊ

Ś Ǵа

ᴁ̔ἷ ̔ӝ
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ᴍ ‫ᴍ

ḣ 414,681,730.10 376,423,545.33

έᶑ [ ] 250,055,253.19 211,409,144.32

Ӈ֝н 31,383,060.17 46,636,708.23

ῆӶ 91,768,824.00 117,747,240.55

ӊ ӊ 77,958,754.07 82,621,091.38

ὲӹ 2,578,510.94 2,571,766.90

868,426,132.47 837,409,496.71

ὲӹ ̔

[ ] Ὠ ᴳ έ ‍ Ӈ ̆ έ ᶑ

Ȃ

14ȁ ḡ

(1).ḡ ᾳ

Ǵ Śа

ḡ ῏ḣῆ ╟ ᾳ

Ǵ Śа

(2). ḡ

Ǵ Śа

(3).῏ḣῆ ᾳ

Ǵ Śа

‚‍ᵑ ῏ḣῆ ᴿ̔

ῆ ╟ ḡ ᴍ ╟ ᾳ ̔

Ǵ Śа

῏ḣῆ Ԉ ה έ ᶕ ╗ ᵑ

Ǵ Śа

(4). ḡ ᾳ

Ǵ Śа

ὲѐ ḡ ᾳ ᾳ

Ǵ Śа

ḡ ̔

Ǵ Śа

ὲӹ ̔

Ǵ Śа
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15ȁ ὲӹḡ

(1).ὲӹḡ ᾳ

Ǵ Śа

ὲӹḡ ῏ḣῆ ╟ ᾳ

Ǵ Śа

(2). ὲӹḡ

Ǵ Śа

(3).῏ḣῆ ᾳ

Ǵ Śа

‚‍ᵑ ῏ḣῆ ᴿ̔

ῆ ╟ ὲӹḡ ᴍ ╟ ᾳ ̔

Ǵ Śа

῏ḣῆ Ԉ ה έ ᶕ ╗ ᵑ

Ǵ Śа

(4). ὲӹḡ ᾳ

Ǵ Śа

ὲѐ ὲӹḡ ᾳ ᾳ

Ǵ Śа

ὲӹḡ ̔

Ǵ Śа

ὲӹ ̔

Ǵ Śа

16ȁ

(1). ᾳ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

ᴍ ‫ᴍ

ᴍשּ ῆ ֓ḣ ᴍ ῆ ֓ḣ

230,102,2

33.62

5,839,14

4.10

224,263,

089.52

ὲѐ̔ 61,854,97

1.29

61,854,9

71.29

[ ]
12,598,02

1.25

12,598,0

21.25

11,384,9

36.38

11,384,93

6.38
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242,700,2

54.87

5,839,14

4.10

236,861,

110.77

11,384,9

36.38

11,384,93

6.38
/

[ ]έᴇ ᾳ ╘ Цȁ12 Ѯ

(2). ‍

Ś Ǵа

ᴁ̔ἷ ̔ӝ

⁞

ᴍ ‫ᴍ

ᴍ ῆ

֓ḣ

ᴍ ῆ

֓ḣ
ᴿ

(%) ᴿ
(%)

ᴿ

(%) ᴿ
(%)

ῆ

ῆ

291,9

57,20

4.91

100.0

0

5,839

,144.

10

2.00

286,1

18,06

0.81

291,9

57,20

4.91

/

5,839

,144.

10

/

286,1

18,06

0.81

/ /

ῆ ̔

Ǵ Śа

ῆ ̔

Ǵ Śа

ῆ ̔

Ś Ǵа

̔

ᴁ̔ἷ ̔ӝ

ᴍ

ᴍ ῆ ᴿ̂%̃
1 Ԉᾃ 291,957,204.91 5,839,144.10 2.00

291,957,204.91 5,839,144.10 2.00

ῆ

Ǵ Śа

(3). ᶕ У ῆ

Ǵ Śа

‚‍ᵑ ῆ ᴿ

ῆ ╟ ᴍ ╟ ᾳ ̔

Ǵ Śа

ῆ Ԉ ה έ ᶕ ╗ ᵑ

Ǵ Śа
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(4). ῆ ᾳ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

⁞ ‫ᴍ

╟

ᴍ
ὲӹ ╟

ῆ
5,839,144.10 5,839,144.10

5,839,144.10 5,839,144.10

ὲѐ ῆ ̔

Ǵ Śа

ὲӹ ̔

(5). ᾳ

Ǵ Śа

ὲѐ ᾳ

Ǵ Śа

̔

Ǵ Śа

ὲӹ ̔

Ǵ Śа

17ȁ

(1). ᾳ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

ᴁ

‫

ᴍ

̂

֓

ḣ̃

῏ ╟

ᴍ

̂

֓

ḣ̃

῏ḣ

ῆ

ᴍ

╗ ῏

Ю ὲӹ
ὲӹ

╟
‾

‾

῏ḣ

ῆ

ὲӹ

Уȁ ֝н

̂

̃

֗

6,404

,381.

87

-

147,2

71.35

6,257

,110.

52
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Ὠ

Ὠ

6,689

,800.

30

13,50

0,000

.00

-

2,228

,402.

16

17,96

1,398

.14

13,09

4,182

.17

13,50

0,000

.00

-

2,375

,673.

51

24,21

8,508

.66

үȁ ֝н

ᾚ

╘

Ὠ

299,8

09,59

1.73

27,59

5,005

.77

-

10,2

01,7

15.5

0

9,134

,756.

43

308,0

68,12

5.57

Ὠ

19,46

0,409

.92

248,6

22.56

19,70

9,032

.48

ᾚн

Ὠ

34,61

5,783

.00

-

2,511

,322.

67

32,10

4,460

.33

ᾚ

ѯ

н

Ὠ

22,20

7,736

.90

-

2,496

,140.

67

19,71

1,596

.23

PT

Binta

ng

Agung

Persa

dasad

a

20,87

4,732

.61

-

252,4

83.44

-

558,

223.

49

-

450,5

26.18

19,61

3,499

.50

ᾚӊ

17,56

1,128

.85

-

331,3

06.62

-

213,

044.

02

17,01

6,778

.21
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Ӈ

ѐ

Ὠ

╘

Ὠ

23,20

0,491

.58

22,6

05,7

05.1

3

-

594,7

86.45

ᾚ

ᾚн

Ὠ

9,835

,096.

32

-

107,8

78.43

9,727

,217.

89

Ṍ

н

̂

̃

Ὠ

2,984

,884.

50

2,98

4,88

4.50

ѐ

Ὠ

3,937

,633.

57

10,53

8.52

3,948

,172.

09

…

Ὠ

Ὠ

158,6

42.51

158,

552.

92

-

89.59

й

н

11,40

9,477

.46

-

806,0

52.96

10,60

3,424

.50
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Ὠ

ᴧ

н

ӊн

Ὠ

3,069

,230.

76

̂

̃

Ὠ

1,984

,589.

48

-

1,493

,824.

58

490,7

64.90

12,90

2,127

.08

Э

ӊ

Ὠ

ᾚ

֗

Ὠ

55,27

9,166

.70

1,267

,087.

40

56,54

6,254

.10

Ὠ

17,62

7,131

.86

-

1,037

,684.

14

16,58

9,447

.72

Felte

x

Co.,L

td

9,996

,644.

94

2,047

,731.

71

-

193,7

03.66

11,85

0,672

.99

Agrid

ence

Pte.L

td.

6,446

,799.

65

6,402

,031.

91

-

44,76

7.74

29,24

0,965

.66

557,3

89,94

1.58

25,7

49,1

42.5

5

21,53

7,416

.41

-

10,9

72,9

83.0

1

9,134

,756.

43

6,402

,031.

91

-

688,9

97.58

525,9

79,44

6.51

45,21

2,323

.50

570,4

84,12

3.75

13,50

0,000

.00

25,7

49,1

42.5

5

19,16

1,742

.90

-

10,9

72,9

83.0

9,134

,756.

43

6,402

,031.

91

-

688,9

97.58

550,1

97,95

5.17

45,21

2,323

.50
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1

[ ]ὲӹ ╟-688,997.58 ἷ̆ ╟ Ὠ PT Bintang Agung PersadaȁFeltex

Co.,Ltd.ȁAgridence Pte.Ltd. ֓ḣ‍⁞ ╗-450,526.18 ἷȁ-193,703.66

ἷȁ-44,767.74 ἷȂ

(2). ῏ḣ ᾳ

Ǵ Śа

ὲӹ ̔

18ȁ ὲӹ έ

(1).ὲӹ έ ᾳ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

‫

ᴍ

῏ ╟

ᴍ
‾

ὡ

ὡ

ὲӹ

‾

ὡ

ὲӹ

ѝԈ

Ὠἵ

֓ḣ

зὲ

╟

ὡ

ὲӹ

╗ ῏
ὡὲӹ

‾

ὡ

ὲӹ

Ὠἵ4Ð��

ὲ

44̾ӝ‫ἷgnc gri‫66n|ὲ 703ӹӹlt]‫encgri‫6nRn|ὲgἷὲ
-

ἷencgri‫526ginRn|ἠ̾‫
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◕

ᾚ

н

֙

Ὠ

88.00 00,8

88.0

0

,053.

28

Ь ҽ

н

Ὠ

-

8,476

,012.

13

YT

rubbe

r

1,045

,961.

72

70,7

31.1

5

1,11

6,69

2.87

-

162,8

88.12

AJF

STAR

CAPIT

AL

FUND

100,6

34.88

-

7,65

4.54

92,9

80.3

4

-

168,7

48.61

֙

Ὠ

43,80

0,650

.51

-

40,27

3,408

.02

3

,527

,242

.49

-

40,27

3,408

.02

60,08

8,135

.11

-

40,27

3,408

.02

63,0

76.6

1

19,8

77,8

03.7

0

6,053

.28

-

61,16

6,391

.63

/

[ ] ὲӹ ╟ 63,076.61 ἷ̆ ╟ Ὠ YT RubberȁAJF STAR CAPITAL

FUND
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20ȁ ӊ

ӊ

(1). ӊ

ᴁ̔ἷ ̔ӝ

ȁ ᴳ

Уȁ ḣ

1. ‫ᴍ 105,507,403.92 218,320,470.06 323,827,873.98

2. ╗ 5,954,548.02 -4,820,385.10 1,134,162.92

̂1̃ ╟ 5,954,548.02 -4,820,385.10 1,134,162.92

3. ῏

4. ᴍ 111,461,951.94 213,500,084.96 324,962,036.90

үȁ

1. ‫ᴍ 41,768,093.94 483,708.88 42,251,802.82

2. ╗ 5,819,241.45 24,004.44 5,843,245.89

̂1̃ 5,947,827.90 24,004.44 5,971,832.34

̂2̃ ╟ -128,586.45 -128,586.45

3. ῏

4. ᴍ 47,587,335.39 507,713.32 48,095,048.71

Ьȁ῏ḣῆ

1. ‫ᴍ
2. ╗

3ȁ ῏

4. ᴍ

ȁ ֓ḣ

1. ֓ḣ 63,874,616.55 212,992,371.64 276,866,988.19

2. ‫ ֓ḣ 63,739,309.98 217,836,761.18 281,576,071.16

��G›

���� ��

G¥

	) �! �{

����

��

G¥ )[ 	¬ )[ 	¬G£

���� ��

��G›

���� ��

G£ �õ �ã ,X �i C� �û �� 
� �{

ᴁ

�{ �{

����

��

G¥ )[ 	¬ )[ 	¬G£

����

G¥

�Y��

��

G¥ )[ 	¬ )[ 	¬G£

���� �� ���� ��

���� ��

1). "� )[ )[ 	¬G¥ )[ 	¬

��

G£

������

1, 1,ӝ ,�� �� �� ���� �� �� ��乍
Ⳃ

G£212,,871,8

�� �� ��

276,,84.71

.916 7

乍 Ⳃ����281,,871,8

,06

281,,84.71

.916 7
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ὲӹ ̔

Ǵ Śа

ӊ

(1). ӊ ᾳ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

ὲӹ

Уȁ ḣ̔

1. ‫ᴍ
5,133,610,

660.09

1,599,677,

443.15

157,054,33

1.46

476,123,72

5.12

7,366,466,1

59.82

2. ╗
545,599,02

9.87

75,346,166

.95

8,476,545.

45

21,942,307

.26

651,364,049

.53

̂1̃
2,992,214.

84

5,666,477.

91

5,875,527.

39

10,795,180

.11

25,329,400.

25

̂2̃ ὡ
509,264,32

6.21

55,671,907

.98

4,336,786.

58

569,273,020

.77

̂3̃ ╟
33,342,488

.82

14,007,781

.06

2,601,018.

06

6,810,340.

57

56,761,628.

51

3. ῏
39,905,913

.51

47,226,081

.00

13,349,230

.68

12,923,622

.73

113,404,847

.92

̂1̃
36,529,287

.25

47,226,081

.00

13,349,230

.68

12,923,622

.73

110,028,221

.66

̂2̃ ὡ
3,376,626.

26

3,376,626.2

6

4. ᴍ
5,639,303,

776.45

1,627,797,

529.10

152,181,64

6.23

485,142,40

9.65

7,904,425,3

61.43

үȁ

1. ‫ᴍ
2,101,696,

200.43

969,054,23

8.24

103,189,57

6.88

343,695,91

1.57

3,517,635,9

27.12

2. ╗
339,868,00

6.74

98,945,570

.34

12,670,246

.90

37,944,053

.67

489,427,877

.65

̂1̃
324,998,90

3.23

94,042,530

.41

10,352,555

.34

31,614,639

.11

461,008,628

.09

̂2̃ ╟
14,869,103

.51

4,903,039.

93

2,317,691.

56

6,329,414.

56

28,419,249.

56

3. ῏
24,736,559

.31

43,724,179

.24

12,846,558

.72

11,636,381

.84

92,943,679.

11

̂1̃
24,736,559

.31

43,724,179

.24

12,846,558

.72

11,636,381

.84

92,943,679.

11

4. ᴍ
2,416,827,

647.86

1,024,275,

629.34

15,

,4

1,119404,.

�� ��

�� �� ��

929

275,
.45273

үȁ Φ

‫

2,

27,0
4

2,

�� ��

�� ���� ��

�� ��

2,¹2282332,

�� ��

92

�� �� ��

�� �� ��

�� �� ��

3.

╗

�� ��

�� ��������� �����

����B�

������
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̂1̃
1,800,132.

35

1,109,929.

30

2,910,061.6

5

̂2̃ ╟ -51,030.43
-

201,553.32
-252,583.75

3. ῏
2,918,603.

34
434,435.11 34,037.55 106,014.15

3,493,090.1

5

̂1̃
2,918,603.

34
434,435.11 34,037.55 106,014.15

3,493,090.1

5

4. ᴍ
43,916,964

.98

102,170,59

5.01
244,503.32

1,184,994.

85

147,517,058

.16

ȁ ֓ḣ

1. ֓ḣ
3,178,559,

163.61

501,351,30

4.75

48,923,877

.85

113,953,83

1.40

3,842,788,1

77.61

2. ‫ ֓ḣ
2,986,827,

993.26

528,926,55

0.77

53,586,213

.71

131,136,80

4.55

3,700,477,5

62.29

(2). ӊ ᾳ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

ḣ ῏ḣῆ ֓ḣ

208,646,517.

70

106,195,504

.72

25,843,585.

96

76,607,427.

02

156,991,398.

06

73,556,554.

27

61,461,625.

53

21,973,218.

26

5,220,495.82
4,210,767.9

2
23,913.83 985,814.07

ὲӹ 26,444,916.5

8

21,835,567.

85

1,900,605.1

5

2,708,743.5

8

397,303,328.

16

205,798,394

.76

89,229,730.

47

102,275,202

.93

(3).   ӊ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

֓ḣ

82,864,825.92

ὲӹ 196.02

82,865,021.94

(4). ╕ ӊ ҉ ӊ ᾳ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

֓ḣ ╕ ӊ ҉

Ὠ 900,329,854.86 ╕ ӊ ҉

7,399,375.03 ╕

ҽ 8,615,668.90 ╕

╗ ӊн 18,258,782.05 ╕
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Hwah Yang Factory 10,394,380.07 ╕

944,998,060.91

(5). ӊ ῏ḣ ᾳ

Ś Ǵа

Ὠἵ֓ḣ῏ ᾿

Ś Ǵа

ᴁ̔ἷ ̔ӝ

֓ḣ ῏ḣ

Ὠἵ֓ḣ

Ὧ
Ὧ

ᵑ

6,000,441.

15

4,200,308.

80

1,800,132.

35

Ὠἵ֓ḣ̔

֓*ᶢ

̔

ұ

ӊ

Ὧ ̔ ᶢ

‍ ᴁ ‍ ȁ

ᵑ ̔ ̆

ᾳȁ □ȁ

ᴳ

40,113,107

.19

39,003,177

.89

1,109,929.

30

46,113,548

.34

43,203,486

.69

2,910,061.

65
/ / /

ḣ

Ǵ Śа

₥ ᶕ бԈ₥ ῏ḣ ᶕ ᶕ аУ

Ǵ Śа

Ὠ Ԉ₥ ῏ḣ ᶕ б ᾳ аУ

Ǵ Śа

ὲӹ ̔

Ǵ Śа

ӊ

Ǵ Śа

22ȁ

‟

Ś Ǵа

ᴁ̔ἷ ̔ӝ

ᴍ ‫ᴍ

273,133,314.59 549,905,062.56

273,133,314.59 549,905,062.56



ӊн ֙ Ὠ 2025

165 / 267

ὲӹ ̔

Ǵ Śа

(1). ᾳ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

ᴍ ‫ᴍ

ᴍ ῏ḣῆ ֓ḣ ᴍ ῏ḣῆ ֓ḣ

ᾚ

ӊ ╒
117,787,8

07.19

117,787,8

07.19

329,445,1

72.84

329,445,1

72.84

ѐ

н

68,654,70

3.65

21,597,92

5.08

47,056,77

8.57

68,767,98

6.08

2,000,000

.00

66,767,98

6.08

ע →ע╟

עֶ ╘
22,568,50

4.42

22,568,50

4.42

╗ 8,014,794

.65

8,014,794

.65

8,014,794

.65

8,014,794

.65

4,788,765

.42

4,788,765

.42

ҽ
4,570,271

.53

4,570,271

.53

4,542,363

.98

4,542,363

.98

‍Ὠ
4,279,289

.42

4,279,289

.42

11,592,97

6.51

11,592,97

6.51

ᶑ 3,769,887

.86

3,769,887

.86

5,210,176

.49

5,210,176

.49

ӊ‍Ὠ 1,338,516

.55

1,338,516

.55

1,338,516

.55

1,338,516

.55

╗

שּ

475,063.3

0

475,063.3

0

475,063.3

0

475,063.3

0

ᶑ 451,605.7

5

451,605.7

5

54,508,36

5.24

54,508,36

5.24

שּ 497,606.8

6

497,606.8

6

Җ

ӊ
22,082,12

1.30

22,082,12

1.30

ὲӹ
61,019,22

4.81

2,987,194

.88

58,032,02

9.93

48,417,11

3.64

2,987,194

.88

45,429,91

8.76

297,718,4

34.55

24,585,11

9.96

273,133,3

14.59

554,892,2

57.44

4,987,194

.88

549,905,0

62.56

(2). ╟ ᾳ

Ś Ǵа

ᴁ̔ἷ ̔ӝ
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ה

₥ ֓

ḣ̕ὲѐ

̆

ѝ 0
20,041,069

.80
443,144.72

19,597,925

.08
/ / /

ḣ

Ǵ Śа

₥ ᶕ бԈ₥ ῏ḣ ᶕ ᶕ аУ

Ǵ Śа

Ὠ Ԉ₥ ῏ḣ ᶕ б ᾳ аУ

Ǵ Śа

ὲӹ ̔

Ǵ Śа

(1). ᾳ

Ǵ Śа

23ȁ ӊ ӊ

(1). ӊ ӊ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

- -ὲ

ӹ

- -ὲӹ

Уȁ ḣ

1. ‫ᴍ
3,946,576,9

84.13

618,128,705

.60

6,594,510,0

77.96

360,580,941

.53

11,519,796,

709.22

2. ╗ 535,374,658

.82

47,048,652.

89

762,368,091

.43

386,010,126

.14

1,730,801,5

29.28

(1) 429,376,504

.15

43,325,103.

83

606,334,747

.96

355,762,938

.55

1,434,799,2

94.49

(2) ⁞
-

23,485,080.

04

23,485,080.

04

(3)

╟

105,998,154

.67

3,723,549.0

6

179,518,423

.51

6,762,107.5

5

296,002,234

.79

3. ῏ 619,786,997

.53

383,112,171

.33

185,567,613

.72

27,152,461.

84

1,215,619,2

44.42
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- -ὲ

ӹ

- -ὲӹ

(1)
13,750,599.

57

27,349,232.

78

185,567,613

.72

27,152,461.

84

253,819,907

.91

(2) ὡ 606,036,397

.96

355,762,938

.55

961,799,336

.51

4. ᴍ
3,862,164,6

45.42

282,065,187

.16

7,171,310,5

55.67

719,438,605

.83

12,034,978,

994.08

үȁ

1. ‫ᴍ
1,564,962,0

34.99

75,696,738.

73

1,640,658,7

73.72

2. ╗ 195,955,224

.83

27,348,258.

50

223,303,483

.33

(1)
144,278,800

.66

23,693,787.

23

167,972,587

.89

(2)

╟

51,676,424.

17

3,654,471.2

7

55,330,895.

44

3. ῏ 67,310,708.

82

7,820,420.8

6

75,131,129.

68

(1)
67,310,708.

82

7,820,420.8

6

75,131,129.

68

4. ᴍ
1,693,606,5

51.00

95,224,576.

37

1,788,831,1

27.37

Ьȁ῏ḣῆ

1. ‫ᴍ
120,886,072

.45
918,481.00

121,804,553

.45

2. ╗
836,201.47 344,729.40

3,520,248.0

2

4,701,178.8

9

(1) 3,577,310.5

3

344,729.40
3,520,248.0

2

7,442,287.9

5

(2)

╟

-

2,741,109.0

6

-

2,741,109.0

6

3. ῏
918,481.00 918,481.00

(1) 918,481.00 918,481.00

4. ᴍ
121,722,273

.92
344,729.40

3,520,248.0

2

125,587,251

.34

ȁ ֓ḣ

1.

֓ḣ

3,740,442,3

71.50

281,720,457

.76

5,477,704,0

04.67

620,693,781

, 9034 я0 ,1

ȁ ֓5

ȁ ֓5

125,92,-

ȁ 52я3,477,51,0

ȁ 51

,69 1

ȁ 5 5

740,
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(2). ӊ ӊ ῏ḣ ᾳ

Ǵ Śа

(3). Ὠἵ֓ḣ ӊ ӊ

Ǵ Śа

ὲӹ ̔

Ǵ Śа

24ȁ ӊ

(1). ӊ ᾳ

Ǵ Śа

(2). ӊ ῏ḣ ᾳ

Ǵ Śа

ὲӹ ̔

25ȁ ᴳ ӊ

(1). ᴳ ӊ ᾳ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

ᴳ

Уȁ ḣ

1. ‫ᴍ 255,881,112.31 2,922,985,914.84 3,178,867,027.15

2. ╗ 52,070,416.73 52,070,416.73

(1) ὡ 56,957,178.34 56,957,178.34

(2) ╟ -4,886,761.61 -4,886,761.61

3. ῏ 69,904,434.22 3,265,951.80 73,170,386.02

(1) 69,904,434.22 3,265,951.80 73,170,386.02

4. ᴍ 238,047,094.82 2,919,719,963.04 3,157,767,057.86

үȁ

1. ‫ᴍ 167,708,269.84 1,557,527,661.02 1,725,235,930.86

2. ╗ 25,385,972.43 96,292,856.05 121,678,828.48

(1) 28,588,819.52 96,292,856.05 124,881,675.57

(2) ╟ -3,202,847.09 -3,202,847.09

3. ῏ 41,366,254.09 1,918,932.99 43,285,187.08

(1) 41,366,254.09 1,918,932.99 43,285,187.08

4. ᴍ 151,727,988.18 1,651,901,584.08 1,803,629,572.26

Ьȁ῏ḣῆ

1. ‫ᴍ

2. ╗

3. ῏
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4. ᴍ

ȁ ֓ḣ

1. ֓ḣ 86,319,106.64 1,267,818,378.96 1,354,137,485.60

2. ‫ ֓ḣ 88,172,842.47 1,365,458,253.82 1,453,631,096.29

(2). ᴳ ӊ ῏ḣ ᾳ

Ǵ Śа

ὲӹ ̔

26ȁ ӊ

(1). ӊ ᾳ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

ᴳ ж‾ ὲӹ

Уȁ ḣ

1. ‫ᴍ 2,051,918,666.71 279,386,618.44 2,331,305,285.15

2. ╗ -34,938,294.02 28,514,231.84 -6,424,062.18

(1) 27,796,502.78 27,796,502.78

(2) ╟ -35,034,013.27 -2,654,336.89 -37,688,350.16

(3) ὡ 95,719.25 3,372,065.95 3,467,785.20

3. ῏ 3,656,266.28 3,656,266.28

̂1̃ 3,656,266.28 3,656,266.28

4. ᴍ 2,016,980,372.69 304,244,584.00 2,321,224,956.69

үȁ

1. ‫ᴍ 277,354,903.94 139,898,871.33 417,253,775.27

2. ╗ 12,376,920.11 16,500,981.99 28,877,902.10

(1) 19,579,291.79 17,010,078.86 36,589,370.65

(2) ╟ -7,202,371.68 -509,096.87 -7,711,468.55

3. ῏ 3,522,600.44 3,522,600.44

(1) 3,522,600.44 3,522,600.44

4. ᴍ 289,731,824.05 152,877,252.88 442,609,076.93

Ьȁ῏ḣῆ

1. ‫ᴍ 4,750,000.00 4,750,000.00

2. ╗

3. ῏

4. ᴍ 4,750,000.00 4,750,000.00

ȁ ֓ḣ

1. ֓ḣ 1,727,248,548.64 146,617,331.12 1,873,865,879.76

2. ‫ ֓ḣ 1,774,563,762.77 134,737,747.11 1,909,301,509.88
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Ὠ ᾃ ӊ ӊᴍ ᴿ

(2). ѝ ӊ

Ǵ Śа

(3). ╕ ӊ ҉ ᴳ ᾳ

Ǵ Śа

(4). ӊ ῏ḣ ᾳ

Ǵ Śа

ὲӹ ̔

Ǵ Śа

27ȁ

(1). ḣ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

ᴁ

Ү
‫ᴍ

╗ ῏

ᴍ֝н
╟

н

Ὠ
1.61 1.61

н

( ) Ὠ

2,150,150

.00

2,150,15

0.00

Hwah Yang Agro

Industries Sdn.

Bhd.

3,536,836

.57

-

272,428.6

2

3,809,26

5.19

Ṍ

Ὠ

9,017,998

.49

9,017,99

8.49

(Ҵ

) Ὠ

10,046,76

0.21

10,046,7

60.21῏̓͂̓͂

(2,,.6,76

�� �� ��

�� �� �� ���� �� �� ��

0.49,X -è#K (� �@

�� ��

-è�£�£

�£ �� �� �� ������ �� �� �� ��

���� ��

�� ��

�� �� �� ������ �� �� ���K�� ��

�� ��

��

�, �V �G ���,�< �� �� ���,�� �� ��

�V �G �Q ���� �V �K �G ��

�£

��

����

��

�� �H �V

�� ��

��

��

����

��

��

��

���� ��

��

�Z�� �� ��

�H �V

�W �� ���� �� �� ���< �� �� ��

�� ��

�� �� �W �V �G

��

�� ������ ���� �H �V

�� �� ��

��

��

��

��

�� �� �� ��

����

��

����

��

�� ������ �� ��

���� �� �K�� �� �� ���î

��

�� �� ������

�� �H �V

����

��

�� �� �r �t

�� �� �� �� ���� �� ��

�� �� �� ��

�� �� �� �� ���� �� �� ���� �� ��
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(2). ῏ḣῆ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

ᴁ

Ү
‫ᴍ

╗ ῏
ᴍ

╟

н

Ὠ
1.61 1.61

н

( ) Ὠ

2,150,150

.00

2,150,15

0.00

Ṍ

Ὠ

9,017,998

.49

9,017,99

8.49

(Ҵ

) Ὠ

10,046,76

0.21

10,046,7

60.21

ҽ

Ὠ

11,475,76

6.99

11,475,7

66.99

Җ ⁸

Ὠ

96,451,86

4.15

96,451,8

64.15

Halcyon Agri

Corporation

Limited[ ]

277,589,7

82.89

4,434,192

.59

273,155,

590.30

129,142,5

41.45

277,589,7

82.89

4,434,192

.59

402,298,

131.75

[ ] ,Ὠ ῏ḣ ̆ ѐ ӊ ה Ὠ ӊ

̆ה б ӊ ֓ḣ ῏ḣῆ 277,589,782.89 ἷ

(3). ӊ ӊ Ὧᶕ

Ś Ǵа

ӊ

ᵑ
‍ ᵑ бԈ₥ ᶑ У

н Ὠ
ӊȁ

ה ḣ ‍᾿

‍

‍

н(

) Ὠ

ӊȁ

ȁ

ה ḣ ‍᾿

‍

‍

Hwah Yang Agro

Industries Sdn.

Bhd.

ӊȁ

ȁ ӊȁ

ה ḣ ‍

᾿ ‍

‍

Ṍ

Ὠ

ӊȁ

ȁ ӊȁ

ȁ

ה ḣ ‍᾿

‍

‍

(Ҵ )

Ὠ

ӊȁ

ӊȁ ה
‍
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ḣ ‍᾿ ‍

ҽ

Ὠ

ӊȁ

ȁ ӊȁ

ה ḣ ‍

᾿ ‍

‍

Җ ⁸

Ὠ
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‚

Halcyon

Agri

Corporati

on

Limited[

]

812,44

3.29

772,33

2.34

27,315

.56
5ȁ36

ὡ

̔ -

1.59%-

10.95%̕

‾ ̔

0.97%-

3.17%̕

ᵑ

̔ ұ

Ԉ₥

н

ȁ

ȁ н

Ԉ

Ԉ
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ὲӹ
236,752,356.2

6
36,538,687.14

�141
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30ȁ ὲӹ ╟ ӊ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

ᴍ ‫ᴍ

ᴍ ῏ḣῆ ֓ḣ ᴍ ῏ḣῆ ֓ḣ

ӊ ӻ 9,507,721.

96

9,507,72

1.96

96,304,396

.41

96,304,39

6.41

ὲӹ 502,853.43
502,853.

43
208,441.81

208,441.8

1

10,010,575

.39

10,010,5

75.39

96,512,838

.22

96,512,83

8.22

ὲӹ ̔

31ȁ ᴳ ӊ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

‫

ᴍ ֓

ḣ ᾳ

ᴍ ֓

ḣ ᾳ

22,137,

353.74

22,137,

353.74
Ὰ

Ὰ

ȁᶑ 17,321,

490.86

17,321,

490.86
Ὰ

Ὰ

ȁᶑ

191,387

,609.38

187,559

,857.19

Ḇ 354,158

,561.59

347,075

,390.36

Ḇ

ȁᶑ

1,059,2

63,976.

76

1,059,2

63,976.

76

ȁ
Ḇ

ȁӶ
763,991

,662.34

763,991

,662.34

ȁ
Ḇ

ȁӶ

ӊ

987,646

,952.93

518,994

,109.28

ȁ
ȁḆ

1,190,7

11,591.

78

688,534

,859.61

ȁ
ȁḆ

ӊ

8,500,0

25.00

7,420,2

19.84

ȁ
ȁḆ

61,160,

483.09

44,756,

782.50

ȁ
ȁḆ

ὲӹ

╟ ӊ

242,620

,484.12

242,620

,484.12
ᶑ

211,409

,144.32

211,409

,144.32
ᶑ

н

Ὠ

45%

30,546,

511.11

30,546,

511.11

Ḇ 28,569,

005.07

28,569,

005.07

Ḇ

2,542,1

02,913.

04

2,068,5

42,512.

04

/ /
2,627,3

21,939.

05

2,101,6

58,335.

06

/ /
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ὲӹ ̔

32ȁ Ḇ

(1). Ḇ ‍

Ś Ǵа

ᴁ̔ἷ ̔ӝ

ᴍ ‫ᴍ

Ḇ 1,038,084,612.48 1,334,979,397.22

ᶑ Ḇ 2,403,900,808.15 2,522,874,359.17

ᶕ Ḇ 4,619,576,354.08 4,415,269,437.53

8,061,561,774.71 8,273,123,193.92

Ḇ ‍ ̔

(2). Ṧ Ḇ ᾳ

Ǵ Śа

ὲѐ Ṧ Ḇ ᾳ Ю̔

Ǵ Śа

ὲӹ ̔

Ǵ Śа

33ȁ Ӈ ḡ

Ǵ Śа

ὲӹ ̔

Ǵ Śа

34ȁ ḡ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

ᴍ ‫ᴍ

11,635,141.59 15,818,483.24

15,269,215.84 25,201,443.41

26,904,357.43 41,019,926.65

ὲӹ ̔

35ȁ ӻ

(1). ӻ ‟

Ǵ Śа
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36ȁ ӻ

(1). ӻ ‟

Ś Ǵа

ᴁ̔ἷ ̔ӝ

ᴍ ‫ᴍ

╘ 795,107,716.92 1,269,915,354.96

172,136,024.09 166,496,500.80

967,243,741.01 1,436,411,855.76

(2). 1 ӻ

Ǵ Śа

ὲӹ ̔

Ǵ Śа

37ȁ

(1). ‟

Ś Ǵа

ᴁ̔ἷ ̔ӝ

ᴍ ‫ᴍ

ꜛ 133,101,445.55 100,702,934.06

133,101,445.55 100,702,934.06

(2). 1

Ǵ Śа

(3). ᾃ ֓ḣ ╟

Ǵ Śа

ὲӹ ̔

Ǵ Śа

38ȁ ḡ

(1). ḡ ᾳ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

ᴍ ‫ᴍ

351,379,751.89 509,183,914.65

351,379,751.89 509,183,914.65

(2). 1 ḡ

Ǵ Śа
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ὲ
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(3). ӻ ‾

‍ ‟

Ś Ǵа

ᴁ̔ἷ ̔ӝ

ᴍ ‫ᴍ

ḡ‾ 3,139,500.00

3,139,500.00

ὲӹ ̆ꜛ 1 ӻ ӻ ‾̆ ӻ ̔

(4).ὲӹ ӻ

‟ ὲӹ ӻ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

ᴍ ‫ᴍ

1,325,956,986.52 1,301,389,327.14

ᶑ 188,522,716.97 178,990,489.11

Ḇ 1,806,339.94 19,039,472.84

252,786,206.04 246,654,221.01

ὲӹ 45,425,828.85 57,439,392.55

1,814,498,078.32 1,803,512,902.65

1 ὲӹ ӻ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

ᴍ Ṧ

HSF(S)Pte.Ltd. 449,843,200.00 ⁮

ѐע ( ) ֙ Ὠ 316,394,602.40 ⁮

766,237,802.40 /

ὲӹ ̔

Ǵ Śа

42ȁ ḡ

Ǵ Śа

43ȁ 1 ᾃ⁮ ╟ ḡ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

ᴍ ‫ᴍ

У ᾃ⁮ Ḇ 2,329,973,634.38 2,007,555,461.30

У ᾃ⁮ ḡ 113,315,536.75 136,850,532.60

У ᾃ⁮ ḡᶑ 11,808,384.00 17,252,160.00

2,455,097,555.13 2,161,658,153.90

ὲӹ ̔
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44ȁ ὲӹ ╟ ḡ

ὲӹ ╟ ḡ ᾳ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

ᴍ ‫ᴍ

Ṧ Ṧ 52,476,682.61 132,427,354.23

5,145,018.38 12,548,739.06

57,621,700.99 144,976,093.29



ӊн ֙ Ὠ 2025

184 / 267

ӻḡⁿ ῏ ╟̔

Ǵ Śа

ὲӹ ̔

Ǵ Śа
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45ȁ Ḇ

(1). Ḇ ‍

Ś Ǵа

ᴁ̔ἷ ̔ӝ

ᴍ ‫ᴍ

ᶕ Ḇ 2,766,290,851.06 4,148,185,000.00

Ḇ 991,450,037.12 1,518,833,087.21

ᶑ Ḇ 1,357,053,074.05 3,095,977.81

5,114,793,962.23 5,670,114,065.02

Ḇ ‍ ̔

ὲӹ ̔

Ǵ Śа

46ȁ ӻḡⁿ

(1). ӻḡⁿ

Ǵ Śа
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(2). ӻḡⁿ έᴇ ᾁ̂аꜛ ‚‍ѝ ḡ ִἼ ȁ ḡ ὲӹ έ̃

Ǵ Śа

(3). Ὠ ḡⁿ

Ǵ Śа

ֶ ″ ᵑ

Ǵ Śа

(4). ‚‍ѝ ḡ ὲӹ έ

ִἼ ȁ ḡ ὲӹ έ ᾳ

Ǵ Śа

ִἼ ȁ ḡ έ ╟ ᾳ

Ǵ Śа

ὲӹ έ‚‍ѝ ḡ ᵑ

Ǵ Śа

ὲӹ ̔

Ǵ Śа
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47ȁ ḡ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

ᴍ ‫ᴍ

ḡ 1,599,001,347.56 1,687,126,600.97

1,599,001,347.56 1,687,126,600.97

ὲӹ ̔

48ȁ ӻ

‟

Ǵ Śа

ὲӹ ̔

Ǵ Śа

ӻ

(1). ‟ ӻ

Ǵ Śа

ж ӻ

(1). ‟ ж ӻ

Ǵ Śа

49ȁ ӻ

Ś Ǵа

(1). ӻ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

ᴍ ‫ᴍ

Уȁ ‾- ‚᾿ ḡ 110,240,301.43 98,814,309.78

үȁ ‾

Ьȁὲӹ ‾

110,240,301.43 98,814,309.78

(2). ‚ ╟ ᾳ

‚Ѭ╘ ḣ̔

Ś Ǵа

ᴁ̔ἷ ̔ӝ

Э

Уȁ ‫ᴍ 98,814,309.78 107,889,976.69
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үȁ ὡ 26,377,280.56 9,862,632.01

1. ╘ 13,947,929.28 721,257.58

2. ╘ 4,026,602.71 -336,033.71

3. ‾ ̂ Ԉľ̇Ŀ ̃ 4,801,992.73 5,917,892.17

4ȁ‾ ᾿ 3,600,755.84 3,559,515.97

Ьȁ ὡὲӹ
3,342,877.20 -3,199,545.92

1. ‾ ̂ Ԉľ̇Ŀ ̃ 3,342,877.20 -3,199,545.92

ȁὲӹ ╟ -18,294,166.11 -15,738,753.00

1. ӻ ֓

2. ӻ ‾ -20,899,602.61 -11,740,569.31

3. 2,605,436.50 -3,998,183.69

ҷȁ ᴍ 110,240,301.43 98,814,309.78

‚ ӊ̔

Ǵ Śа

‚᾿ ḡ̂᾿ ӊ̃

Ś Ǵа

ᴁ̔ἷ ̔ӝ

Э

Уȁ ‫ᴍ 98,814,309.78 107,889,976.69

үȁ ὡ 26,377,280.56 9,862,632.01

Ьȁ ὡὲӹ 3,342,877.20 -3,199,545.92

ȁὲӹ ╟ -18,294,166.11 -15,738,753.00

ҷȁ ᴍ 110,240,301.43 98,814,309.78

‚ ᾃ бѮ Ὧ ȁ Ὠ ȁ а ̔

Ǵ Śа

‚ Ḯ ‍

Ǵ Śа

ὲӹ ̔

Ǵ Śа

50ȁ ḡ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

ᴍ ‫ᴍ

ᵏ ᶑ

ᾱ

ӊ ᶑ

Ѭ╘

Ҳ 3,251,617.91 15,548,947.48

ӻ

ὲӹ

3,251,617.91 15,548,947.48 /
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ὲӹ ̆ꜛ ḡ Ὧ Ḯ ȁה ̔

51ȁ

ᾳ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

‫ᴍ ╗ ῏ ᴍ

╠
1,680,851,1

97.87

489,965,953

.82

152,721,322

.05

2,018,095,82

9.64

⁮б ӊ

Ὧ ╠

1,680,851,1

97.87

489,965,953

.82

152,721,322

.05

2,018,095,82

9.64
/

ὲӹ ̔

Ǵ Śа

52ȁ ὲӹ ╟ ḡ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

ᴍ ‫ᴍ

‾ ὡ 35,640,514.48 33,408,572.92

6,340,976.11 6,483,936.80

ὲӹ 1,398,705.64

43,380,196.23 39,892,509.72

ὲӹ ̔

53ȁ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

‫ᴍ

╟ ῏̂+ȁ-̃
ᴍὨ

ὲӹ

֙ 4,279,427,797 4,279,427,797

ὲӹ ̔

54ȁ ὲӹ έ

(1). ִἼ ȁ ḡ ὲӹ έ ᾳ

Ś Ǵа

έ
֓

⁮

ᾳ

ӊн ֙
2025 7 28 100.00 3,500,000 350,000,000.00 3+N
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‫

ᴍ ᴍ₥

῏̔₥

ὡ

ὲӹ

ὡ

῏̔₥

ὡ

ὲӹ

ὡ

῏̔

ұ

Ὠ

ұ

п

Уȁа

‍

ὲ ӹ

-

18,110,

762.35

-

36,930,

530.82

-

37,996,

908.65

1,066,3

77.83

-

56,107,

671.00

ὲѐ̔

‚

╟

-

570,749

.16

3,342,8

77.20

2,276,4

99.37

1,066,3

77.83

1,705,7

50.21

Ю а

ὲ

ӹ

ὲ ӹ

έ

Ὠ ἵ ֓

ḣ ╟

-

17,540,

013.19

-

40,273,

408.02

-

40,273,

408.02

-

57,813,

421.21

֝ н

ᶕ

Ὠ ἵ ֓

ḣ ╟

үȁ

‍

ὲ ӹ

39,185,

099.79

293,377

,175.19

94,367,

276.85

199,009

,898.34

133,552

,376.64

ὲѐ̔

Ю

ὲ

ӹ

16,294,

620.24

-

10,972,

983.01

-

10,937,

591.64

-

35,391.

37

5,357,0

28.60

ὲ ӹ

ḡ

Ὠ ἵ

֓ ḣ
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╟

ӊ

‍

ὡ ὲ ӹ

ὲ ӹ

ḡ

ᶕ

῏ ḣ ῆ

ẏ

╘ 11,088,

879.07

304,350

,158.20

105,304

,868.49

199,045

,289.71

116,393

,747.56

ὲӹ
11,801,

600.48

11,801,

600.48

ὲ ӹ
21,074,

337.44

256,446

,644.37

56,370,

368.20

200,076

,276.17

77,444,

705.64

ὲӹ ̆ꜛ ‍ ѝ ‫ ̔

58ȁ ж ẏ

Ǵ Śа

59ȁ ᴍὨ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

‫ᴍ ╗ ῏ ᴍ

ᴍὨ 580,731,802.19 33,620,921.47 614,352,723.66

֗ ᴍὨ

ẏ

֝н

ὲӹ

580,731,802.19 33,620,921.47 614,352,723.66

ᴍὨ ̆ꜛ ῏ ╟ ᾳȁ ╟ ̔

╗33,620,921.47ἷ̆ Ὠ ᾿‾ 10% ᴍὨ Ȃ

60ȁ ‍ ‾

Ś Ǵа
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ᴁ̔ἷ ̔ӝ

Э

₥Э ‍ ‾ -167,727,077.72 -149,909,092.40

‫ ‍ ‾ ̂ +̆
῏̇̃

‫ ‍ ‾ -167,727,077.72 -149,909,092.40

╗̔ ұ Ὠ ᾿‾ -103,031,096.01 103,389,020.00

῏̔ ᴍὨ 33,620,921.47 31,766,965.86

ӻ ‾ 46,645,761.59 89,440,039.46

ӻ ḡ‾ 3,139,500.00

‍ ‾ -354,164,356.79 -167,727,077.72

‫ ‍ ‾ ̔

1ȁ ұȇ֝нֶ ῆ‡Ȉ ὲ Ὧ ̆ ‫ ‍ ‾ 0 ἷȂ
2ȁ ұֶ ̆ ‫ ‍ ‾ 0 ἷȂ
3ȁ ұ ֶ ̆ ‫ ‍ ‾ 0 ἷȂ
4ȁ ұ У ⁸ ̆ ‫ ‍ ‾ 0 ἷȂ
5ȁὲӹ ‫ ‍ ‾ 0 ἷȂ

61ȁ н ὡ н

(1). н ὡ н ᾳ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

Э

ὡ ὡ

ў н╘ 40,886,905,209.08 40,204,290,602.04 40,908,523,702.89 39,519,161,383.15

ὲӹн╘ 1,350,246,713.88 970,468,289.97 1,095,642,342.36 891,995,489.52

42,237,151,922.96 41,174,758,892.01 42,004,166,045.25 40,411,156,872.67

(2). н ὡȁ н ‍ ᶕ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

‍
н ὡ н

ӊ 40,679,298,460.03 40,030,258,112.03

207,606,749.05 174,032,490.01

ὲӹ ὡ 983,408,748.78 955,684,482.38

‍שּ

ᾃ שּ 22,381,173,707.85 22,312,971,151.05

שּ 19,489,140,250.01 18,847,003,933.37

‍

У ὡ 41,870,313,957.86 41,159,975,084.42

41,870,313,957.86 41,159,975,084.42

ὲӹ ̔

Ś Ǵа
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ꜛ ḡ ‫ ֓ḣѐ ὡѝ 509,183,914.65 ἷȂ

(3). Ѭ╘

Ǵ Śа

(4).‍ ⅓ᴍ Ѭ╘

Ǵ Śа

(5). Ӈ ֓

Ǵ Śа

ὲӹ ̔

62ȁ ╗

Ś Ǵа

ᴁ̔ἷ ̔ӝ

Э

4,452,272.45 4,206,402.02

╗ ╗ 3,500,498.27 3,410,403.58

58,952,934.16 54,823,201.19

20,541,722.60 21,976,152.14

ӊ 12,359,672.61 12,294,093.64

ᴳ 8,920,400.59 9,117,818.30

ὲӹ 25,765,469.67 26,815,487.76

134,492,970.35 132,643,558.63

ὲӹ ̔

63ȁ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

Э

63,520,161.14 75,767,832.53

18,919,583.83 27,908,085.18

Ӷẏᶑ 89,809,520.08 102,816,308.07

ᴗ 50,648,384.90 56,127,340.40

6,138,432.94 7,534,580.21

ꜛ 6,518,176.63 7,950,199.86

7,501,432.00 4,757,817.30

ᶑ 3,312,168.68 8,422,016.72

ᴳ ӊ 2,172,745.61 2,688,916.41

Ԇ 577,062.20 606,249.70

ּ 478,473.78 2,733,287.32

2,703,709.40 3,445,617.70
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н╘ 869,754.49 1,571,331.62

ὲӹ 5,136,968.24 12,254,663.32

258,306,573.92 314,584,246.34

ὲӹ ̔

64ȁ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

Э

618,550,792.70 702,289,290.11

ᶑ 433,870,051.68 478,656,721.36

132,444,949.26 131,932,971.31

ѐӮ ╘ 73,989,981.52 61,493,585.94

ᶢ 29,260,804.86 20,457,453.70

21,514,649.82 24,693,266.32

19,357,675.29 22,231,454.14

13,703,458.38 12,972,011.39

ӊ 10,381,710.12 9,811,204.99

╕Ὠ 10,033,809.82 12,770,774.07

н╘ 4,460,786.99 8,990,851.98

ὲӹ 92,061,431.56 82,232,088.31

1,459,630,102.00 1,568,531,673.62

ὲӹ ̔

65ȁ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

Э

14,428,292.05 11,137,745.82

9,387,491.22 14,345,225.79

3,045,986.50 2,724,988.73

411,636.23 677,124.55

ὲӹ 8,804,751.48 4,249,478.14

36,078,157.48 33,134,563.03

ὲӹ ̔

66ȁ ╘

Ś Ǵа

ᴁ̔ἷ ̔ӝ

Э

‾   678,537,569.94 743,771,644.93

῏̔‾ ὡ 104,324,780.36 87,182,110.61

╗̔ ὅ 67,789,363.09 1,026,486.61

╗̔ὲӹ 30,639,170.72 33,732,313.93
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672,641,323.39 691,348,334.86

ὲӹ ̔

67ȁ ὲӹ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

‍ Э

б ӊ Ὧ ╠[ ] 140,166,395.42 104,643,866.22

б Ὧ ╠[ ] 27,806,310.41 21,090,658.91

ὡᶑ ᶑ
485,407,362.60 432,780,076.01

ᶑ ᶑ 135,210,790.72 145,824,584.75

ḣ ╗ ῏ 144,832.10 2,472,765.15

Ԇ эӝ 230,293.63 119,696.61

788,965,984.88 706,931,647.65

ὲӹ ̔

[ ] ὡ ╠ ᾳ ╘ ︠Уȁ3Ѯ Ȃ

68ȁ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

Э

ӊ 7,495,506.82 24,885,581.47

ԈὨἵ֓ḣ зὲ ╟ ὡ

ӊ
31,356,917.20 5,195,967.25

19,161,742.90 -17,274,975.11

ъ ⁸ ̆⅓ᴍ Ὠἵ֓ḣ

ӊ ‾
8,765,885.01

ὲӹ έ

‾ ὡ
6,053.28 6,053.28

ὲӹ[ ] -52,685,707.85 -4,188,585.90

5,334,512.35 17,389,926.00

ὲӹ ̔

[ ]ὲѐ н Ὠ Ү Ὧ -54,038,898.44ἷ̆έᴇ ᾳ

╘ ︠Ὡ(ү)1Ѯ Ȃ

69ȁ ᾿

Ǵ Śа

70ȁ Ὠἵ֓ḣ ╟

Ś Ǵа

ᴁ̔ἷ ̔ӝ

ӊ Ὠἵ֓ḣ ╟ Э

ӊ 62,691,358.39 -85,889,954.54

ὲѐ̔ έӊ Ὠἵ֓ 62,691,358.39 -85,889,954.54
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ḣ ╟

ḡ -1,905,124.58 97,346,555.52

ὲѐ̔ έӊ Ὠἵ֓

ḣ ╟
-1,905,124.58 97,346,555.52

60,786,233.81 11,456,600.98

ὲӹ ̔

71ȁ ᶕ ῏ḣ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

Э

-30,055,406.51 81,518,038.94

-30,055,406.51 81,518,038.94

ὲӹ ̔

72ȁ ӊ῏ḣ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

Э

Уȁ ӊ῏ḣ

үȁ ֓ ῏ḣ -80,916,325.47 -33,489,996.29

Ьȁ ῏ḣ -6,402,031.91 -22,838,933.75

ȁ ӊ῏ḣ

ҷȁ ӊ῏ḣ -2,910,061.65 -39,186,882.51

Ὡȁ ῏ḣ

Цȁ ῏ḣ -19,597,925.08

ὧȁ ӊ ӊ῏ḣ -7,442,287.95 -119,764,390.15

Ҁȁ ӊ῏ḣ

︠ȁ ӊ῏ḣ

︠Уȁ ῏ḣ -277,589,782.89

︠үȁὲӹ -3,099,423.10 -16,317,470.90

-397,957,838.05 -231,597,673.60

ὲӹ ̔

73ȁ ӊ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

̾

2

15

.1423

-397

-397
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[ ] ὲѐ ӊ 55,320.71 Ъἷ̆ў ̔ Ὠ б ȇ<

ᴳ ꜛ >Ѯ Ἱ Ȉ̆ ᴳ ꜛ Ὠ ᴳ ̆ Ὠ ў

ұ ȁ Ԉ ӱҮὲӹᾚн ӊ ╟̆ 2038 Ȃ2025 ̆

ұ ȇ ӊᶑ שּ עִ ᴐ Ȉ̆Ὠ Ὠ б

Ὠ ᾚн עִ ᴳ Ȃ ᴐ ѝ̔ ᴁ Ὠ Ԉ

ᾚᴐ Ὠ ӻ ̕ 2025 12 2038 ̕ ᴐ ̆

Ὠ   ̆ ╟ 20 ̕20 ̆Ὠ

  ̆ ֒Ю̆ ӎ ִἼ Ȃ ұ₥ н╘ ̆Ὠ

б Ὧ ӊ֓ḣ 7,479.29 Ъἷȁ ᾿ 62,800.00 Ъἷȁ ӊ֓ḣб

᾿ Ѯ ӊ 55,320.71 ЪἷȂ

74ȁ н ὡ

н ὡ ᾳ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

Э
ὡ

Ṧ ὡ[ ] 412,425,550.21 811,728,573.43 412,425,550.21

ὲѐ̔ ᶑ Ṧ 370,689,763.61 573,237,329.86 370,689,763.61

ὲѐ̔ ȁч

╘ Ṧ
22,472,067.17 221,240,375.60 22,472,067.17

ὡ 3,980,825.57 3,974,726.80 3,980,825.57

╟ ӊ ‾ 338,782.36 561,343.68 338,782.36

‾ 57,580.26 19,193.60 57,580.26

ὲӹ 27,570,055.19 95,001,257.96 27,570,055.19

444,372,793.59 911,285,095.47 444,372,793.59

ὲӹ ̔

Ś Ǵа

[ ] Ṧ ὡѐч ╘ ѝ 22,472,067.17 ἷ̆ ╘

︠У(ү)6̂2̃Ѯ Ȃ

75ȁ н  

Ś Ǵа

ᴁ̔ἷ ̔ӝ

Э
ὡ

╟ ӊ 2,588,511.64 195,125,180.64 2,588,511.64

  30,054,134.93 8,590,102.76 30,054,134.93

Ṧ   9,260,052.04 5,410,442.51 9,260,052.04

Ҳ 445,450.01 2,883.23 445,450.01

ὲӹ 15,514,361.25 7,892,195.45 15,514,361.25

57,862,509.87 217,020,804.59 57,862,509.87

ὲӹ ̔
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ӻ 410,114,512.23

3,057,149,305.95 5,582,518,180.90

ӻ ὲӹб ╟ Ὧ ̔

(3).б ╟ Ὧ

⁮ ὲӹб ╟ Ὧ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

Э

⁮ ╗ Ḇ 455,788,800.00

⁮ Ḇ 17,710,000.00 1,880,000,000.00

17,710,000.00 2,335,788,800.00

⁮ ὲӹб ╟ Ὧ ̔

ӻ ὲӹб ╟ Ὧ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

Э

Ṧ ḡ 1,428,580,000.00

ӻ ḡ 268,333,474.44 48,319,402.98

ӻ ḡ 1,334,590.32

Ṧ Ḇ ‾ 1,885,562,500.00

1,698,248,064.76 1,933,881,902.98

ӻ ὲӹб ╟ Ὧ ̔

╟ӊ ḡ ╟ ᾳ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

‫ᴍ
╗ ῏

ᴍ
╟ ╟ ╟ ╟

Ḇ
8,273,12

3,193.92

16,314,1

01,045.7

7

9,006,960.

46

16,534,11

0,200.20
559,225.24

8,061,56

1,774.71

Ḇ ̂ У

ᾃ⁮ Ḇ

̃

7,677,66

9,526.32

2,880,02

4,350.33

10,175,497

.53

3,105,591

,094.79

17,510,682

.78

7,444,76

7,596.61

ḡ̂ У

ᾃ⁮

ḡ̃

1,823,97

7,133.57

151,092,45

4.10

70,882,97

4.44

191,869,72

8.92

1,712,31

6,884.31

ӻ ‾
3,139,500.

00

3,139,50

0.00

17,774,7

69,853.8

1

19,194,1

25,396.1

0

173,414,41

2.09

19,710,58

4,269.43

209,939,63

6.94

17,221,7

85,755.6

3
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(4).Ԉ᾿ ‟

Ǵ Śа

(5).а ȁת ֝н ╘ ᾳ ֝н ╟

╘

Ś Ǵа

а н ҉

Э

҉ н 270,166,213.48 132,337,654.62

ὲѐ̔ ӻ 270,166,213.48 132,337,654.62

79ȁ Ἱ

(1). Ἱ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

Ἱ Э

1̈ ᾿‾ ѝ ╟ ̔

᾿‾ -313,296,000.47 -85,691,424.55

╗̔ ӊ῏ḣῆ 397,957,838.05 231,597,673.60

ᶕ ῏ḣ 30,055,406.51 -81,518,038.94

ӊ ȁᴳ ӊ

.0ȁ,5⁪ᴳ2 ,ӊ].944
⁪- 055,46.6/9],518

4- ¾ӊ

⁪

ᴒ

ά ᴓ έ я

0,ӊ1.91-/02א¾ḣ
ȁ

0,055, .4 ],518,99- ¾ ḣ

ᾛ

3 ˿ я0, ,957, 6281,518, 4ᶕ
¾ḣ

⁪ ˿ я

0,,957, я4

2

81,518, я/.4

231 ḣ

30,,957,1 0/0 ],518,4

2 ῏я

0,957,2 518,

3
῏
я

0,957, #.0/. 518 # ᾿. ῏

2

0, ,957# 1,518.-. ¾̔

˿

˾0,,957,

#,518, 651

῏

2 ᶃ0,8-ӊ̓͂ ḣῆ ,957

0

Ó

],518.9/48-

̈ ᾿ ѝӲ

< ‾ᴑḣ
¾nḣȁ

¾

̈ ᾿ ѝ Ӳ ‾
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ᴍ 5,246,868,881.99 5,670,314,405.02

῏̔ ‫ᴍ 5,670,314,405.02 3,486,660,640.67

╗̔ ֓ ᴍ

῏̔ ֓ ‫ᴍ

֓ ᾿ ╗ -423,445,523.03 2,183,653,764.35

(2). ӻ Ὠ ᾿

Ǵ Śа

(3). ⁮ Ὠ ᾿

Ǵ Śа

(4). ֓

Ś Ǵа

ᴁ̔ἷ ̔ӝ

ᴍ ‫ᴍ

Уȁ 5,246,868,881.99 5,670,314,405.02

ὲѐ̔ 3,418,060.20 2,862,914.14

ұ ӻ 5,086,926,404.04 5,586,760,739.06

ұ ӻ ὲӹ 156,524,417.75 80,690,751.82

үȁ ֓

ὲѐ̔Ьэ ᾃ⁮ ḡⁿ

Ьȁ ֓ ᴍ 5,246,868,881.99 5,670,314,405.02

ὲѐ̔ Ὠ ᾃ Ὠ ᴳ

⁸ ֓

(5).ᴳ Ӱᴐѝת ֓ ‟ ᾳ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

ᴍ

ж 999,380,090.19 ж ж ,ᴳ а ⁸

♅ 158,421,764.83 ♅ ж ж ̆ ӻ

1,157,801,855.02 /

(6).а ұ ֓

Ǵ Śа

ὲӹ ̔

Ǵ Śа

80ȁ ╟

Э ᴍ ľὲӹĿ Ү ̔

Ǵ Śа
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81ȁ

(1).

Ś Ǵа

ᴁ̔ἷ

ᴍ
ӝ

ᴍ

1,020,402,758.71

ὲѐ̔ ἷ 126,833,011.62 7.0288 891,483,872.07

208,477,611.97 0.2225 46,386,268.66

ҽԇ 14,603,836.85 1.7319 25,292,385.04

ѐ 1,885,692,705.09 0.0126 23,759,728.08

ἷ 1,768,990.39 8.2355 14,568,520.36

16,672,896,697.11 0.0004 6,669,158.68

541,855.10 9.4346 5,112,186.13

710,524.33 5.4586 3,878,468.11

5,646,810,073.70 0.0003 1,694,043.02

ἷ 14,677,817.75 0.0448 657,566.24

621,665.80 0.9032 561,488.55

3,453,119.15 0.0881 304,219.80

251,450.52 0.0780 19,613.14

50,802,750.85 0.0003 15,240.83

1,293,953,019.89

ὲѐ̔ ἷ 162,650,711.98 7.0288 1,143,239,324.37

ἷ 7,624,805.64 8.2355 62,794,086.85

ҽԇ 20,135,902.28 1.7319 34,873,369.16

46,140,501,512.04 0.0004 18,456,200.60

70,191,562.50 0.2225 15,617,622.66

136,001,083.29 0.0780 10,608,084.50

692,588.45 9.4346 6,534,294.99

ὲ 10,130,632.07 0.1631 1,652,306.09

ἷ 3,967,202.50 0.0448 177,730.67

30,430,205.57

ὲѐ̔ ἷ 4,329,360.00 7.0288 30,430,205.57

ὲӹ 246,299,843.60

ὲѐ̔ ἷ 6,545,540.19 7.0288 46,007,292.89

45,660,066,473.20 0.0004 18,264,026.59

72,730,129.03 0.2225 16,182,453.71

ҽԇ 955,596.37 1.7319 1,654,997.35

256,930.54 5.4586 1,402,481.05

ἷ 13,334,183.31 0.0448 597,371.41

ἷ 49,525.59 8.2355 407,868.00

4,066,063.06 0.0780 317,152.92

5,581.05 9.4346 52,654.97

195,716,228.92 0.0003 58,714.87

ѐ 12,805,938,875.98 0.0126 161,354,829.84

Ḇ 3,564,733,023.64

ὲѐ̔ ἷ 334,476,105.81 7.0288 2,350,965,652.52

2,124,265,174,762.73 0.0004 849,706,069.91
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ѐ 21,697,262,120.32 0.0126 273,385,502.72

ἷ 7,301,116.31 8.2355 60,128,343.37

ҽԇ 9,193,360.78 1.7319 15,921,981.53

187,506,071.62 0.0780 14,625,473.59

ӻ 617,692,608.87

ὲѐ̔ ἷ 50,857,371.92 7.0288 357,466,295.75

ѐ 16,111,339,240.01 0.0126 203,002,874.42

ἷ 4,532,434.76 8.2355 37,326,866.47

20,475,180,297.83 0.0004 8,190,072.12

ҽԇ 2,962,312.47 1.7319 5,130,428.97

50,792,565.31 0.0780 3,961,820.09

8,187,603.83 0.2225 1,821,741.85

ἷ 17,582,589.57 0.0448 787,700.01

881.03 5.4586 4,809.19

ὲӹ ӻ 1,138,027,094.47

ὲѐ̔ ἷ 126,850,943.19 7.0288 891,609,909.49

ѐ 16,476,655,980.32 0.0126 207,605,865.35

87,515,817.60 0.2225 19,472,269.42

29,282,916,765.15 0.0004 11,713,166.71

ҽԇ 2,686,753.57 1.7319 4,653,188.51

245,756.68 5.4586 1,341,487.41

83,817.41 9.4346 790,783.74

ἷ 48,737.67 8.2355 401,379.08

4,514,432.04 0.0780 352,125.70

ἷ 1,350,157.25 0.0448 60,487.04

88,106,723.16 0.0003 26,432.02

Ḇ 440,599,324.29

ὲѐ̔ѐ 25,496,168,207.41 0.0126 321,251,719.41

ἷ 16,337,095.47 7.0288 114,830,176.64

11,293,570,594.89 0.0004 4,517,428.24

ὲӹ ̔

(2). ᴇ ̆ꜛ ұ ᴇ̆ ὲ ў ȁ ᴁ

ᵑ ̆ ᴁ ע

Ǵ Śа

82ȁ

(1). ᴐѝ ӝ

Ś Ǵа

ὡ ḡ ӻ

Ǵ Śа

ע ᴂ֓ḣ ӊ

Ś Ǵа
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Ὠ ᴂ֓ḣ ӊ ֶ ╘ ҷȁ38 Ѯ Ȃ ὡ

ᴂ֓ḣ ӊ Ю̔

Э

8,224,893.97 10,013,400.85

8,224,893.97 10,013,400.85

Ӈ ″ ᵑ

Ǵ Śа

б Ὧ   277,298,608.86( ᴁ̔ἷ ̔ӝ )

Э

ḡ ‾ 77,598,825.58 79,165,689.84

б Ὧ   277,298,608.86 59,234,009.91

(2). ᴐѝ  ӝ

ᴐѝ  ӝ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

ὡ
ὲѐ: ὡ

ӻ Ὧ ὡ

ὡ 366,837,965.10

366,837,965.10

ᴐѝ  ӝ

Ǵ Śа

б ᾿

Ś Ǵа

‫

291,957,204.91

῏̔б Ὧ 61,854,971.29

╗̔ ᶑᴍḣ ḣ

᾿ 230,102,233.62

ҷ

Ǵ Śа

(3). ᴐѝ ӊ

Ǵ Śа
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ὲӹ ̔

83ȁ

Ǵ Śа

84ȁ ὲӹ

Ǵ Śа

ὧȁ  

1ȁ ‟

Ś Ǵа

ᴁ̔ἷ ̔ӝ

Э

9,387,491.22 14,345,225.79

14,428,292.05 11,137,745.82

3,045,986.50 2,724,988.73

411,636.23 677,124.55

ὲӹ 8,804,751.48 4,249,478.14

36,078,157.48 33,134,563.03

ὲѐ̔ ע   36,078,157.48 33,134,563.03

ע  

ὲӹ ̔

2ȁ ע ֒  

Ǵ Śа

ע

Ǵ Śа

 ῏ḣῆ

Ǵ Śа

ὲӹ ̔

3ȁ

Ǵ Śа

Ҁȁ

1ȁ У ⁸Ю֝н

Ǵ Śа
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2ȁ У ⁸Ю֝н

Ǵ Śа

3ȁ ғ

Ǵ Śа
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4ȁ Ὠ

ъ Ὠ ⁸ Ӈ Ү

Ǵ Śа

ὲӹ ̔

Ǵ Śа

Ӈ ‍ Ὠ з ъ ⁸

Ǵ Śа

ὲӹ ̔

Ǵ Śа

5ȁ ὲӹ ╟

ὲӹ ╟̂ ̆ Ὠ ȁ Ὠ ̃ ὲ Ὧ ᾁ

Ś Ǵа

1. ╗

Ὠ     ᴿ

◕ Ὠ 2025/9/11 25,600,000.00 100.00%

2. ῏

Ὠ ᾿ ӊ ‫ ᾿‾

Э Ὠ 2025/3/20 44,202.13 -1,190.03

ӏ Ὠ 2025/12/5

SINRIO Thailand Pte.Ltd. 2025/9/11
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6ȁ ὲӹ

Ǵ Śа
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︠ȁ ὲӹўᴇѐ

1ȁ Ὠ ѐ

(1).֝н

Ǵ Śа

1. Ὠ ӊн Ὠ ȁЭ Ὠ ȁҴ

ӊн Ὠ ȁ Җ ⁸ Ὠ ѐ Ὠ 125

Ὠ ὡ ╘ Ȃ

2. Ὠ ᾳ

Ὠ

ᾊ
ў

ᾊ

н╘

ᴿ

̂%̃

ӝ

̂Ъἷ̃

ἷ

̂Ъἷ̃

╗ ἷ

̂Ъἷ̃

ӊн

Ὠ
20,000.00 н 100.00

Э

Ὠ
64,000.00

Э
н 100.00

Ҵ ӊн

Ὠ
50,500.00

Ҵ
н 100.00

Җ ⁸

Ὠ
5,000.00 н 80.00

У

⁸֝

н

R1 International

Pte.Ltd.
591.2:2:1.Q1

1

1a.

1н

Ὠ

Ὠ н

Ὠ.L
0,50

0

0.0
ἠ Ὠ

�� �/ � �� �� ���� �� �•

�¹` ��� �� �� �� �b

�H �U 6q

�„	+ �ý '
  5����

��

�¹c �ý '
  5

er1. ўӃ ς ὰr¹

l

ld

Per

d
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68.10% Ȃ

(2). ὤ Ὠ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

Ὠ
п

ᴿ

ұ

п

п

‍ ‾

п

ᴍ

Җ ⁸

Ὠ
20.00% -12,131,572.78 15,949,541.08

R1 International

Pte. Ltd.
6.34% 10,795,575.88 3,909,530.04 78,635,594.48

Halcyon Agri

Corporation

Limited

31.90% -212,503,002.22 56,331,064.27 -230,954,389.89

Ὠ п ᴿа ұ ᾱ ᴿ ̔

Ǵ Śа

ὲӹ ̔

Ǵ Śа

(3). ὤ Ὠ ў ╘ᶕ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

Ὠ
ᴍ ‫ᴍ

╟

ӊ
╟

ӊ

ӊ ╟

ḡ
╟

ḡ

ḡ ╟

ӊ
╟

ӊ

ӊ ╟

ḡ
╟

ḡ

ḡ

Җ

⁸

Ὠ

12,7

55.0

4

17,2

20.7

5

29,9

75.7

9

19,1

03.7

6

2,32

8.95

21,4

32.7

1

12,1

59.5

3

19,5

98.9

1

31,7

58.4

4

14,4

92.0

8

2,49

9.52

16,9

91.6

0

R1

Inte

rnat

iona

l

Pte.

Ltd.

169,

242.

32

4,59

4.70

173,

837.

02

115,

311.

15

736.

73

116,

047.

88

189,

328.

39

5,97

7.39

195,

305.

78

136,

421.

91

2,35

6.52

138,

778.

43
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Halc

yon

Agri

Corp

orat

ion

Limi

ted

512,

916.

43

823,

160.

20

1,33

6,07

6.63

887,

286.

28

287,

888.

84

1,17

5,17

5.12

627,

962.

42

815,

073.

45

1,44

3,03

5.87

974,

885.

50

134,

825.

65

1,10

9,71

1.15

Ὠ

Э

н

ὡ
᾿‾

╟ н

ὡ
᾿‾

╟

Җ

⁸ Ὠ
11,482

.09

-

6,065.

79

-

6,065.7

9

1,871.20
20,027

.76

-

5,657.

41

-

5,657.4

1

1,841.69

R1

Internationa

l Pte.Ltd.

1,065,

251.00

3,344.

86

2,328.2

2

-

13,123.8

5

991,29

0.44

692.01
1,373.9

4

-

3,331.29

Halcyon Agri

Corporation

Limited

2,099,

221.98

-

55,123

.48

-

17,203.

28

94,035.5

6

2,092,

020.55

-

46,773

.69

-

57,017.

20

-

59,923.7

0

ὲӹ ̔

(4).ᴳ ֝н ӊ Ṧ֝н ḡ╘ ⁸

Ǵ Śа

(5). ὡ ╘ ўᴇע ᵏ ╘ ὲӹ

Ǵ Śа

ὲӹ ̔

Ǵ Śа

2ȁ Ὠ ֙ зӰע ⁸ Ὠ Ӈ

Ś Ǵа

(1). Ὠ ֙ ע ᾳ

Ś Ǵа
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Ὠ ╟ ╟₥ ᴿ ╟ ᴿ

ᾚ н Ὠ
2025/4/21 65.00% 100.00%

Ὠ̔ ұ 2025 4 21 ғ ᾚ н Ὠ 35.00% ̆

ᴿ ѝ 100.00%Ȃ

(2).Ӈ ұ п ұ Ὠ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

ᾚ н Ὠ

ғ / ֓

--
-- ӊ Ὠἵ֓ḣ

ғ / ֓

῏̔ / ᴿ Ὠ ᾿ ӊ֙ -465,112.49

-465,112.49

ὲѐ̔ Ὠ -465,112.49

ᴍὨ

‍ ‾

ὲӹ ̔

Ǵ Śа

3ȁ ֝н ֝нѐ

Ś Ǵа

(1). ֝н ֝н

Ś Ǵа

֝н

֝

н

ў ᾊ н╘
ᴿ(%) ֝н

֝н ֶ

ᾚ

╘

Ὠ

20.00

֝н ֝н ᴿа ұ ᾱ ᴿ ̔

20%ԈЮ ᾱ έת ̆ 20% ԈЭ ᾱ аέת ᵑ
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̔

(2). ֝н ў ╘ᶕ

Ǵ Śа

(3). ֝н ў ╘ᶕ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

ᴍ / ‫ᴍ /Э
ᾚ ╘ Ὠ ᾚ ╘ Ὠ

╟ ӊ 4,795,746,206.52 5,699,414,873.17

╟ ӊ 8,440,146,925.44 7,354,942,448.86

ӊ 40
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֝н̔

֓ḣ 217,911,320.94 257,580,349.85

Ю‟ ᴿ

--᾿‾ -6,057,589.36 -49,961,054.26

--ὲӹ -771,267.51 -547,515.51

-- -6,828,856.87 -50,508,569.77

ὲӹ ̔

(5). ֝н ֝н Ὠ ╒ ⁸

Ǵ Śа

(6). ֝н ֝н Ҳ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

֝н ֝

н

₥

̂ ‍ӎ ᾿‾ ̃

Э ӊ

Ὠ
-1,913,591.61 -1,913,591.61

ὲӹ ̔

(7).б ֝н Ὧ

Ǵ Śа

(8).б ֝н ֝н Ὧ ḡ

Ǵ Śа

4ȁ Ὥ

Ǵ Śа

5ȁ ὡ ╘ ўᴇѐע

ὡ ╘ ўᴇע Ὧ ̔

Ǵ Śа

6ȁ ὲӹ

Ǵ Śа



ӊн ֙ Ὠ 2025

217 / 267

︠Уȁ ╠

1ȁ ╠

Ǵ Śа

⁮ ╠

Ǵ Śа

2ȁ ╠ ḡ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

╘ ‫ᴍ
╠

ὡ н

ὡ
ὡὲӹ

ᾰ

῏ ὲ

ӹ ╟

ᴍ
б ӊ

/
Ὧ

1,680,

851,19

7.87

489,96

5,953.

82

140,16

6,395.

42

7,781,

378.87

4,773,

547.76

2,018,

095,82

9.64

б ӊ

Ὧ

1,680,

851,19

7.87

489,96

5,953.

82

140,16

6,395.

42

7,781,

378.87

4,773,

547.76

2,018,

095,82

9.64

/

3ȁ ὡ ╠

Ś Ǵа

ᴁ̔ἷ ̔ӝ

Э

ὡὲӹ ╠ 167,972,705.83 125,734,525.13

ᾰ῏ ╠ 7,781,378.87 6,715,716.44

175,754,084.70 132,450,241.57

ὲӹ ̔

︠үȁ б έ Ὧ

1ȁ έ

Ś Ǵа

Ὠ ӱҮ Ѯ ̆ Ὠ н

ᴂ ̆G п ὲӹ ‾ Ȃע ұ ̆

Ὠ ‍ Ὠ ї ̆

̆ ̆ ⁸ ᾃȂ
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֗ᴉ ᶑ ὲӹᶕ Ȃ

Ὠ ᶕ ѝ ӊ ḡ ѐ ӊ ֓ḣȂ
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(ү) ╟

╟ ̆ Ὠ ԈӇӻ ὲӹ ӊ Ѭ╘ Ȃ ╟ ұ ԈὨἵ֓ḣ

  ӊ̕ ұ Ṧ ὲ ḡ╘̕ ұ ₥⁮ ḡ╘̕ ұ ӊ Ȃ

ѝ ⁸ ̆ Ὠ ȁ Ḇ ̆ ȁ עִ̆ ̆ᶑ

б Ѯ Ȃ

ḡ ⅓ᴍ⁮ ‍

֓ḣ 1 Ԉᾃ 1-3 3 ԈЭ

Ḇ 8,061,561,774.71 8,318,946,643.81 8,318,946,643.81

ḡ 26,904,357.43 26,904,357.43 26,904,357.43

ӻ 967,243,741.01 967,243,741.01 967,243,741.01

ὲӹ ӻ 1,814,498,078.32 1,814,498,078.32 1,814,498,078.32

4,038,46730384434969841.490574434969841.49057443

ὲḡ

0,4,546,7,75430,4,546,7,75430,4.5467,701Ḇ084814544345,7,4308,41490,4,438,32�� ������ �� �� ���� �� �� �� �� �� ���� ���� �� �� �� �� �� �� �� �� �� �� �� �� �� ��ḡ8734,8,061,757,434.0,4,,454,7,32�� �� �� �� �� �� �� �� �� �� �� ��F�� ���� �� �� �� �� �� �� �� �� �� �� �� �� �� ���� ��

ὲȂ ḡ

�� �� �� �� �� ���� �� �� �� ���� ���� �� �� �� �� ���� �� �� �� ���� ���� �� �� �� �� ���� �� �� �� �� ��01.40,,8146731,7732�� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� ���� �� �� �� �� �� �� �� ���� �� ������ ��F�� ���� �� �� �� �� �� �� �F �� �� �� �� �� ���� ���� �� �� �� �� �� �� �� �� �� �� �� �� �� �� ��
�Õ �W��
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‫

֓ḣ 1 Ԉᾃ 1-3 3 ԈЭ

Ḇ 8,273,123,193.92 8,547,492,520.15 8,547,492,520.15

ḡ 41,019,926.65 41,019,926.65 41,019,926.65

ӻ 1,436,411,855.76 1,436,411,855.76 1,436,411,855.76

ὲӹ ӻ 1,803,512,902.65 1,803,512,902.65 1,803,512,902.65

У ᾃ⁮ ╟ ḡ 2,161,658,153.90 2,459,144,956.20 2,459,144,956.20

ὲӹ ╟ ḡ 144,976,093.29 144,976,093.29 144,976,093.29

Ḇ 5,670,114,065.02 5,969,062,645.99 5,028,134,294.39 940,928,351.60

ḡ 1,687,126,600.97 2,139,413,942.21 370,696,093.56 1,768,717,848.65

ὲӹ ╟ ḡ 39,892,509.72 39,892,509.72 39,892,509.72

21,257,835,301.88 22,580,927,352.62 14,432,558,254.70 5,438,722,897.67 2,709,646,200.25
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(Ь)

̆ έ Ὠἵ֓ḣ ֓ ╟ ╟ Ȃ

ў ꜛ ‾ Ȃ

1. ‾

‾ ̆ έ Ὠἵ֓ḣ ‾ ╟ ╟ Ȃ

‾ έᴳ Ὠ їὨἵ֓ḣ‾ ̆ ╟‾ έᴳ Ὠ ї

‾ Ȃ Ὠ ᾱ ‾ б ╟‾ έ ᴿ̆

б έ Ȃ Ὠ ї ‾ ў б Ὠ Ԉ ╟‾

Ḇ ὯȂ

2025 12 31 ̆ Ὠ Ԉ ╟‾ Ḇ ӝ 8,259,475,194.38 ἷ

̂2024 12 31 ̔ӝ 11,652,826,030.42 ἷ̃̆ ὲӹ а Ḯ Ю̆Ḯ ‾ Э

/Ю 50 э ῆ ̆ ֶ Ὠ п ῏ / ╗ӝ 31,807,102.63 ἷ̂2024 12

31 ̔̓͂ / ╗ӝ 45,629,926.57 ἷ̃̆ ᾿‾ ῏ / ╗ӝ 31,807,102.63 ἷ̂ 2024

̔῏ / ╗ӝ 45,629,926.57 ἷ̃Ȃ

2.

̆ έ Ὠἵ֓ḣ ╟ ╟ Ȃ

Ὠ ї ╟ ў б Ὠ ӊ ḡ ὯȂ ұ ӊ ḡ̆

  ᾰͅ Ὠ ֶ ғ ̆Ԉ ᶑ ᾿

Ȃ

Ὠ ӊ ḡ ᾳ ╘ Цȁ81̂1̃Ѯ Ȃ

2ȁ

(1). Ὠ н╘

Ǵ Śа

ὲӹ ̔

Ǵ Śа

(2). Ὠ ֒ н╘ ֶ

Ǵ Śа

ὲӹ ̔

Ǵ Śа

(3). Ὠ н╘ ȁ ת ֶ

Ǵ Śа

ὲӹ ̔

Ǵ Śа

3ȁ ӊ

(1). ‍

Ś Ǵа

ᴁ̔ἷ ̔ӝ

ӊ ӊ
ᾳ

ᾳ

″ ᵑ
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3. ῆ ḣ

ᴳ

̂ҷ̃ ӊ

1. ӊ

2. ӊ ӊ

̂Ὡ̃ 85,202,643.18 85,202,643.18

̂Ц̃ὲӹ έ 19,877,803.70 19,877,803.70

ԈὨἵ֓ḣ

ӊ
58,617,961.03 105,080,446.88

163,698,407.9

1

̂Ὡ̃Ӈ ḡ 26,904,357.43 26,904,357.43

1.ԈὨἵ֓ḣ з ╟

ὡ ḡ

ὲѐ̔ Ӈ ḡⁿ

ḡ 26,904,357.43 26,904,357.43

ὲӹ

2. ѝԈὨἵ֓ḣ

з ╟ ὡ

ḡ

ԈὨἵ֓ḣ

ḡ
26,904,357.43 26,904,357.43

үȁ Ὠἵ֓ḣ

̂У̃ ӊ

ԈὨἵ֓ḣ

ӊ

ԈὨἵ֓ḣ

ḡ

2ȁ У Ὠἵ֓ḣ ֓ ᵑ

Ś Ǵа

Ὠἵ֓ḣ
ὡḣ

ӊ ḡ

7,026,114.99 15,232,600.82 [ 1]

ғ 51,591,846.04 11,671,756.61 [ 2]

58,617,961.03 26,904,357.43

[ 1] ԈὨἵ֓ḣ ̆ὲὨἵ֓ḣ ұЭ Ӈ ȁ ╗ Ӈ ȁп

ӏ Ӈ ȁIce Cotton Market Э Ӈ ѐ ֓Ȃ

[ 2] ԈὨἵ֓ḣ ̆ὲὨἵ֓ḣѝ ֓Ȃ

3ȁ ү Ὠἵ֓ḣ ̆ ḣה ᶕ

Ǵ Śа

4ȁ Ь Ὠἵ֓ḣ ̆ ḣה ᶕ

Ś Ǵа
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ὅ ̆⅓ᴍ ̆Ὠἵ֓ḣб ֓ḣ ̆ ὲ

֓ḣᴐѝὨἵ֓ḣ̕ὲӹ έ ֙ Ὠ ̆Ԉ

ᴁ ᾿ ӊѝ ̆ Ὠ ᴿ ӎ ֙ Ὠἵ֓ḣ̕ὲᴍ

ᴁ ᾳԈ ї ȁ ȁ ╘ ᾳ ̆ע Ԉ ᴐѝὨ

ἵ֓ḣ ה ᵑ Ȃ

5ȁ Ь Ὠἵ֓ḣ ̆ ‫б ֓ḣ ᶕ а

‍

Ǵ Śа

6ȁ Ὠἵ֓ḣ ̆ ᾃ Ѯ ̆

Ǵ Śа

7ȁ ᾃ ḣה

Ǵ Śа

8ȁ аԈὨἵ֓ḣ ӊ ḡ Ὠἵ֓ḣ ᾳ

Ś Ǵа

Ὠ аԈὨἵ֓ḣ ӊ ḡў ꜛ ̔ ȁ ȁ ȁ

ὲӹ ȁ Ḇ ȁ ӻ ȁὲӹ ӻ ̆ὲ ֓ḣбὨἵ֓ḣ Ȃ

9ȁ ὲӹ

Ǵ Śа

︠ ȁ Ὧ Ὧ Ӈ

1ȁ ֝н Ὠ ᾳ

Ś Ǵа

Ὠ ᾊ
н╘

ᾊ

Ὠ

֝н

ᴿ(%)

Ὠ ֝

н ᾱ

ᴿ(%)

ѐ 42

ᾚн 152.89 Ӣἷ 64.35 64.35

֝н Ὠ ᾳ

֝н ⁸ ӊ ֶ

ὲӹ ̔
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2ȁ ֝н Ὠ ᾳ

Ś Ǵа

Ὠ Ὠ ᾳ ╘ ︠Ѯ Ȃ

3ȁ ֝н ֝н ᾳ

Ś Ǵа

Ὠ ֝н ╘ ︠ȁ3Ѯ Ȃ

б Ὠ Ὧ Ӈ ̆ ₥ б Ὠ Ὧ Ӈ ᴍ ὲӹ ֝н

ᾳ Ю

Ś Ǵа

֝н б ֝нὯ

ᾚ ֗Ὠ ֝н̆зѝ Ю Ὠ

ᾚӊ Ӈ ѐ Ὠ ֝н̆зѝ Ю Ὠ

̂ ̃ Ὠ ֝н̆зѝ Ю Ὠ

ᾚ ѯ н Ὠ ֝н̆зѝ Ю Ὠ

ᾚ ᾚн Ὠ ֝н̆зѝ Ю Ὠ

╘ Ὠ ֝н

Ҹ ὁ ֗Ὠ ֝н

ᾚн Ὠ ֝н

Ὠ ֝н

… Ὠ ֝н

Ὠ ֝н

ὲӹ ̔

Ǵ Śа

4ȁ ὲӹὯ ᾳ

Ś Ǵа

ὲӹὯ ὲӹὯ б ֝нὯ

ѐ ӊ Ӈ Ὠ Ю Ὠ

п Ὠ Ю Ὠ

PT Djambi Waras Ю Ὠ

PT BINTANG AGUNG PERSADA Ю Ὠ

PT KIRANA PERMATA Ю Ὠ

PT Komering Jaya Perdana Ю Ὠ

PT KIRANA WINDU Ю Ὠ

ᾚ Ὠ Ю Ὠ

ӏא ᾚӊ Ὠ Ю Ὠ

PT TIRTA SARI SURYA Ю Ὠ

PT KIRANA MUSI PERSADA Ю Ὠ

ᾚ ѯ ᾚ Ὠ Ю Ὠ

Ὠ Ю Ὠ

н ╘ Ὠ Ю Ὠ

ᾚ ᾚӊ Ὠ Ю Ὠ

ᾚ ᾚ Ὠ Ю Ὠ

ӊн Ὠ Ю Ὠ
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ᾚ

Ὠ

ȁ

Ӷẏ ╘
390.16

Ὠ
Ӷẏ ╘ 127.03 153.89

ᾚ

Ὠ
70.78

ᾚ

ᾚн ╘

Ὠ

╪╘ ╘
63.26

‾

֓

Ὠ

53.06

ӏא

ᾚӊ

Ὠ

╪╘ ╘
47.17 137.74

ᾚ

Ὠ
╒ 41.52

ᾚ Ὧ

н ╘

Ὠ

н ȁ

н╘ 39.15 16.77

Ὠ

ᾚ ȁ
15.43

Ὠ
ֶ 14.59

Ὠ ԍ
10.46

ἷ

Ὠ

‾ 8.60 0.35

ᾚ

Ὠ 8.22 1.00

‾

Ԇ

Ὠ

Ԇ 6.71 9.84

ᾚӊ Ӈ ѐ

Ὠ
ֶ

4.59 1.19

ᾚ

н Ὠ

н ȁ

н╘ 4.66

п

Ὠ
ᾚӊ 1.68

Ьҽ Ԇ

ᾚн

Ὠ

ᾚӊ 1.05
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ᾚ

Ὠ

ὲӹ 0.60

Ѡ

ע

Ὠ

ע 0.50 38.33

֓

Ὠ

65.82

PT DJAMBI

WARAS -

JUJUHAN

ӊ 773.24

PT DJAMBI

WARAS
ӊ 491.89

PT ANUGRAH

BUNGO

LESTARI

ӊ 328.94

PT KIRANA

MUSI PERSADA
ӊ 311.89

PT KIRANA

PERMATA
ӊ 302.68

PT KOMERING

JAYA PERDANA
ӊ 253.50

PT PANTJA

SURYA
ӊ 218.59

PT TIRTA

SARI SURYA
ӊ 198.01

PT BINTANG

AGUNG

PERSADA

ӊ 122.15

PT KIRANA

WINDU
ӊ 87.72

Ь תּ

Ὠ

Ӷẏ ╘ 10.37

Ὠ

45.49

 

Ὠ
‒ 12.54

ᾚ

ᾚ Ὠ
23.98

  / ᵏ╪╘ ᾳ

Ś Ǵа

ᴁ̔Ъἷ ̔ӝ

Ὧ Ὧ Ӈ ᾃ Э

ѐ ӊ

Ӈ Ὠ
779.06

п Ὠ ᾚӊ Ԇ ╘ 2.52 4.06
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╘

Ὠ

ӊ Ԇ╗
395.17 300.96

PT Djambi Waras 383.81

PT BINTANG AGUNG

PERSADA
257.23

PT KIRANA PERMATA 202.68

HSF̂S̃PTE..LTD. 188.68 94.34

PT Komering Jaya

Perdana
181.81

PT KIRANA WINDU 161.39

ᾚ

Ὠ
‍ꜛ ὡ 63.86 265.28

ӏא ᾚӊ

Ὠ
46.96

PT TIRTA SARI SURYA 39.09

PT KIRANA MUSI

PERSADA
39.08

ᾚ

Ὠ

Җ ⁸ ȁ ᵏ

╘
28.30 474.75

ᾚ ѯ ᾚ

Ὠ
ᾚӊ 25.83

Ὠ
ᾚӊ 16.11 0.94

н ╘

Ὠ
ᾚӊ 11.58 1.95

ᾚ ᾚӊ

Ὠ
ᾚӊ 11.50 0.54

ᾚ ᾚ

Ὠ
7.42

ӊн

Ὠ
ᾚӊ 5.55

ᾚ н

Ὠ
4.79 11.10

ᾚ

Ὠ
ֶ ╘ 4.72

ἷ

Ὠ
ᾚӊ 1.75 6.29

ᾚ Ὧ н ╘

Ὠ
ᾚӊ 1.48 0.85

Ὠ
1.09

ᴐ

Ὠ
0.59 0.03

Ὠ
0.54

ᾚн

Ὠ Ὠ
0.54

ᾚ ֙

Ὠ
ᾚӊ 0.38
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ᾚ ᾚ

Ὠ
ᾚӊ 0.35

Ҹ ὁ

֗Ὠ
ᾚӊ 0.31

ᾚн

Ὠ
ᾚӊ 0.20

Ъ ᾚн

Ὠ
ᾚӊ 0.17

н

Ὠ
0.14

Archipelago Rubber

Trading Pte.Ltd.
ӊ 3,075.34

Ὠ
ᾚӊ 0.18

ᾚ а╟ӊ

Ὠ
ᾚӊ 5.31

ᾚ Ъ ᾚн

Ὠ
ᾚӊ 3.21

Ьҽ ӊн

Ὠ
35.86

ᾚ ѐ ᾚ

Ὠ
Ṧ ὡ 648.03

ᾚ Ԇ

Ὠ

ֶ ╘ Ṧ

ὡ
33.42

Ὠ

ֶ ╘ Ṧ

ὡ
2.82

Ὠ
ֶ ╘ Ṧ

ὡ
4.28

Ҵ ╘

Ὠ

ֶ ╘ Ṧ

ὡ
6.15

ᾚ ֗

Ὠ
ֶ ╘ 4.23

ȁ ᵏ ╪╘ Ὧ Ӈ

Ǵ Śа

(2).Ὧ / ꜛ / ꜛ ᾳ

Ὠ / ꜛ ᾳ ̔

Ś Ǵа

ᴁ̔Ъἷ ̔ӝ

/ ꜛ / ꜛ / ꜛ

ӊ

/ ꜛ / ꜛ
/

ꜛ ֓ᵑ / ꜛ

HSF̂S̃Pte.

Ltd.
Ὠ

Ю

KM

ART Ὠ

2017 7

19

ὤ

╨
188.68
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ᾚ

Ὠ

Ὠ

Ю

HSF

̂S̃

Pte.Ltd Ὠ

2021
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ӊ ὡ Э ὡ

ᾚ

н Ὠ
ᴳ 5,240,902.14 5,770,831.63

̂

̃ Ὠ ᴳ 2,067,165.66 2,414,025.19

ᾚ н

Ὠ
1,696,555.60 2,994,016.60

ᾚ ѯ

н Ὠ ᴳ 1,593,561.00 1,593,561.00

ᾚ

н Ὠ
ᴳ 766,216.72 766,216.44

̂ ̃

Ὠ

ᴳ 715,055.63

ᾚ ᾚ

н Ὠ
ᴳ 505,439.50 130,309.00

ᾚ ӊ

н Ὠ

ᴳ

�� ��

+0 �{

ᾚ ӊ

Ὠ

ӊӊ
z �Ä �à "3 �Å 
z�Ý L$ �@

ᴳ

15,05

ᾚ

ᴳ 2559 àӊ

ᾚ
Ὠ ᴳ Ὠ

̂ ̃ ᾚ
н

Ὠ

ᴳ 5,05 ,593

.

ᾚ Ὠ
02Ó

ᾚὨ
0

ᾚ

Ὠ

��

�• ’° �p 
z 9� +0,Q

Ὠ

7 ᴳ
5

ᾚ

Ὠ

7 ᴳ 0

ᾚ

Ὠ

#K 	+ �ý 
� #K 6Ê �{

Ὠ

	Ì

� �� ��

̂ ̃

Ὠᴳ

75,0560
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̂ ̃

Ὠ

42,648.99 42,648.99

ᾚ ᾚ

Ὠ
ᴳ 30,000.00 30,000.00

ᾚ ᾚ

н ╘ Ὠ
ᴳ 24,650.81

ᾚ

Ὠ
ᴳ 18,000.00

ᴐ Ὠ ᴳ 13,516.24

ᾚ ᾚ

Ὠ
ᴳ 12,658.80 12,056.00

Ὠ
ᴳ 8,190.00 8,190.00

15,606,217.50 15,334,480.83
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Ὠ ᴐѝ ̔

Ś Ǵа

  ӊ
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2025 ̆ Ὠ ᾃ ӌ ӻ ꜛ 19,716.68 ЪἷȂ
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╘ Ȉ̆ᾚ ╘Ὠ Ὠ ᵏ ╘ȁ ╘ȁ ὅ ╘ȁ ╘ȁ

╘ȁ Ὧ ╘ӊ Ԉ ѐ н ֶ ῆ ὲӹн╘̆

У ̆ ֗ᴉУ   ̆ ╟ ̆ а

3 Ȃ ᾃ̆ ╘Ὠ Ὠ ᵏ ᶕ ȁ а ұӝ 30 Ӣἷ

а ұӝ 60 Ӣἷ̆Ὠ ╘Ὠ ᴍ а ұӝ 20 Ӣἷ а ұ

ӝ 40 ӢἷȂ

2025 ̆Ὠ бᾚ ╘Ὠ Ӈ ‟ Ю̔

‫ᴍ ╗ ῏ ᴍ

ӻ

‾ ȁ

ұ ╘

Ὠ

3,188,330,55

8.18

21,170,541,24

0.57

21,402,779,72

9.61

2,956,092,06

9.14

-

34,133,494

.18

╘Ὠ

Ḇ

410,404,139.

10

857,784,896.6

0

812,137,995.9

1

456,051,039.

79

8,181,396.

60

ѐ н

╘-

╘Ὠ έ

ὅ

[ ]

86,905,300.0

0

342,232,082.9

0

421,659,382.9

0
7,478,000.00 675,949.09

[ ] ⁮ ӻ ӻ 243,057,689.90 ἷ̆ὲѐ 235,579,689.90 ἷ ӝ

ұ Ḇ ‟

(2) Ὧұ שּ ľ Ŀľע ᾚעĿж Ṧ Ӈ

ȇ ľ Ŀľע ᾚעĿ   ж ҷ ╟ ̂2023ĺ2027

̃Ȉ̂ ╕ Ȑ2023ȑ23 ̃ ̆ѝ ὤ ᶑ ֗̆

ұ 2023 ⁸ ȇὯұ שּ ľ Ŀľע ᾚעĿж ᴐ Ȉ̂ ֝ 

Ȑ2023ȑ95 ̃̆ Ю ᴁ ўᴇ ֗ ᶑ Ȃ

Ὠ Ю 5 ‍Ὠ б Ὠ ᾚ Ὠ ̂ԈЮ

Ὠ ̃ 2024 ȁ2025 ľ Ŀľע ᾚעĿж ̂ԈЮ ч

̃ ж ̆ ȁ ῆ Ṧ ⁸Ȃ 2025 12 31 ̆

ч ̆ Ὧ бӇӻ ᴐ Ȃᵑ Ὠ

7,054.88 Ъἷ̆ ⁮ 4,121.19 Ъἷ̆⅓ᴍ 3,447.14 Ъἷ ұ 2026 3 ⁮Ȃ

(3) 2024 ᾚ ӊ ╒

2024 10 ̆ Ὠ Ὠ б̆ ᾚ Ὠ ̂ԈЮ ľᾚ

Ŀ̆ ᾚ Ὠ Ὠ ̃ ҩȇ2024 ᾚ

ӊ ╒ ꜛ ȈȂ ‫ ̂ ̃ѝӝ

159,940,882.50 ἷ̆ ᾃ 11 ‍Ὠ 320.178 Ὠ ȁ33

ȁ32 10 ẏ б Ȃ ұ 2024 11 29

ᴁ̂ Ὠ Ὠ ̃ ԇ̂  Ȑ2024ȑ

1 ̃Ȃ

2025 ̆ ҩ Ἱ ̆ ̂ ̃ ѝӝ

159,877,035.11 ἷ̂ὲѐ̔ᾚ ‍ӝ 120,870,851.75 ἷ̆ѐ ӏא

Ὠ ‍ӝ 39,006,183.36 ἷ̃Ȃ Ἱ ̆ Ὠ ӻ ̆

У ӻ ᴇ ᴁᾚ ̆ᾚ ⁮ ̆ᵑ ᴁ  

έ ̆ ұ ᴇ ѐ ӏא Ὠ ӻ Ὠ Ȃ

2025 12 31 ̆ ұᾚ ̂а ᴇ ѐ ӏא Ὠ

‍̃ ̆ Ὠ ѝӝ 136,530,890.93 ἷȂ
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6ȁ ȁ ӻὯ ᾳ

(1).

Ś Ǵа

ᴁ̔ἷ ̔ӝ

Ὧ
ᴍ ‫ᴍ

ᴍ ῆ ᴍ ῆ

ᾚ ѯ

н Ὠ

7,088,072.00 1,647,043.52 5,494,511.00 371,722.32

̂ ̃

Ὠ
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ӏא
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ᾚ ὧ

У

Ὠ

2,000.00 2,000.00 2,000.00 2,000.00

ᾚ

ᾚ

Ὠ

1,000.00 50.00 1,000.00 20.00

…

Ὠ

800.00 16.00

ѳἽᾚ
500.00 500.00

̂

ѐ̃

Ὠ

24,690,200.00 493,804.00

̂

̃

Ὠ

17,261,110.00 345,222.20

̂ѳ

п̃

Ὠ

10,257,670.00 205,153.40

ᾚ

Ὠ

8,346,625.00 166,932.50

̂

̃

Ὠ

6,051,720.00 121,034.40

̂п

̃

Ὠ

4,401,000.00 88,020.00

̂

̃

Ὠ

1,873,224.00 37,464.48

̂

̃

Ὠ

1,516,000.00 30,320.00

̂ї

̃

Ὠ

837,860.32 16,757.21

ᾚ

Ԇ

Ὠ

285,600.49 5,712.01
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Ҵ

╘

Ὠ

12,594.58 251.89

PT BINTANG

AGUNG

PERSADA

4,380.54 4,380.54

63,451,977.97 4,585,050.94
209,611,369.8

4

6,678,389.1

2

ӻ

ᶕ

Ὠ

147,000.00

147,000.00

ὲӹ ╟

ӊ

ᾚ

ᾚ

Ὠ

9,183,584.26 9,183,584.26

ᾚ

Ὠ

47,982,264.75

9,183,584.26 57,165,849.01

(2). ӻ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

Ὧ ᴍ ‫ ᴍ

ӻ

ᾚ Ὠ
20,249,327.67 4,326,545.73

Ὠ 14,747,486.24

Archipelago Rubber

Trading Pte.Ltd.
22,121,907.84 55,344,587.54

ᾚ Ὠ 3,955,881.05 2,984,736.30

Ҵ ╘ Ὠ 3,024,087.41 330,826.37

ᾚ ֗Ὠ 2,469,199.53 2,181,136.14

ᶕ

Ὠ
1,489,258.42

ᾚ

Ὠ
1,413,000.22

Ὠ 983,664.03 4,806,913.87

Ὠ
954,852.98 543,138.44

ᾚ Ὠ 616,844.29 616,844.29

֓

Ὠ
183,238.80

н ╘ Ὠ 179,740.35

Ὠ 175,204.84 175,204.84
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ᾚ Ԇ

Ὠ
161,436.00

‾ Ԇ

Ὠ
106,650.00 59,650.00

‾ ֓

Ὠ
66,226.97

ᾚ н Ὠ
45,650.00 45,650.00

ᾚ н

Ὠ
7,199.00

ᾚ ᾚ Ὠ 164.73 164.73

ӏא ᾚӊ

Ὠ
460,000.00

ᾚ 273,199.09

PT Bintang Agung Persada 10,053.64 10,281.93

72,961,074.01 72,158,879.27

ᾚ н Ὠ 9,504,904.70 9,972,089.58

ᾚ н Ὠ 2,920,879.59 3,156,118.23

ᾚн

Ὠ
301,023.52 3,004,034.28

ᾚ н Ὠ 181,264.35 235,356.00

Ὠ
99,519.09

ᾚ ᾚ

Ὠ
85,000.00

ᾚ ᾚ

Ὠ
70,441.29

ᾚ ӊн

Ὠ
45,871.84 366,975.00

Ὠ
19,110.00 8,190.00

ᾚ ᾚ

Ὠ
17,325.00

ᾚ ᾚн ╘

Ὠ
13,478.19

ᾚ ᾚ Ὠ
4,725.00

ᾚ Ὠ 3,000.00 3,000.00

ᾚ ᾚ Ὠ 2,402.66

Ὡᾚ ᾚ

Ὠ
90,798.18

ᾚ ᾚ Ὠ 3,138.00

13,268,945.23 16,839,699.27

ὲӹ ӻ

HSF(S)Pte.Ltd. 464,238,182.40 475,679,114.59

ᾚ ᾚ Ὠ 19,417,247.62

ᾚ ᾚ Ὠ 15,009,321.93 539,771.20

ᾚ ᾚ Ὠ 14,048,075.46
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ᾚ Ἵᾚ Ὠ 13,079,850.86

Ҵ ╘ Ὠ 11,655,329.78 970,040.85

ᾚ ὧУ Ὠ 11,051,744.09

ᾚ ᾚ Ὠ 10,109,350.91

Ьҽ ᾚ ѐ

Ὠ
9,105,354.92 53,220.40

ᾚ ᾚ Ὠ 9,020,823.10

ᾚ ᾚ Ὠ 8,929,443.76

ᾚ п ᾚ Ὠ 8,851,924.77

ᾚ п ᾚ Ὠ 8,004,135.96

ᾚ ѐ ᾚ Ὠ 7,693,464.05

ᾚ ѯ ᾚ Ὠ 7,178,031.55

ᾚӊ Ӈ ѐ

Ὠ
7,064,325.17 7,224,731.83

ᾚ ѐ ᾚ Ὠ 6,918,524.67

ᾚ ᾚ Ὠ 6,578,620.30

ᾚ ᾚ Ὠ 6,535,328.04

ᾚ ᾚ Ὠ 5,799,427.10

ᾚ пὰᾚ Ὠ 5,682,872.86

ᾚ Ὠ ᾚ Ὠ
5,505,890.92

ᾚ ᾚ Ὠ 3,825,243.34

Ὠ 3,692,662.00 820,238.69

ᾚ

Ὠ
3,639,417.11 194,599,205.94

ᾚ ᾚ Ὠ
3,127,861.70

ᾚ ᾚ Ὠ 2,286,150.54

ᾚ ᾚ Ὠ 2,086,961.10

ᾚ ᾚ Ὠ 1,458,704.60

ᾚ Ԇ

Ὠ
1,149,263.99 147,152.34

Ὠ 737,359.04

ᾚ ᾚн ╘

Ὠ
700,273.50

Ṍ н̂ ̃

Ὠ
463,020.33 463,020.33

н ╘ Ὠ 168,681.65 2,682,229.00

ᾚ 89,065.33

Ὠ
70,376.00 70,376.00

ᾚ Ὧ н ╘

Ὠ
66,493.00 66,732.00

ᾚ Ὠ 42,827.13 42,827.13

ᾚ 41,932.93 41,932.93

ᾚн

Ὠ
40,040.00 40,040.00

ᾚ ᾚ

Ὠ
30,000.00 30,000.00
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п ᾚ 25,240.76

ᾚ н Ὠ
20,000.00 20,000.00

ѐ ╘ Ὠ 3,637.43 3,637.43

ᾚ Ὠ
2,617.60

ᾚ

Ὠ
1,204.50

Ὠ 1,170.00

Ьҽ ӊн Ὠ 200,000.00

ᾚ Ԇᾚн

Ὠ
116,060.58

ᾚ ᾚн

Ὠ
74,551.71

ᾚ ╗
20,000.00

ᾚ Ὠ
9,400.00

685,247,473.80 683,914,282.95

ὲӹ ╟ ḡ

ᾚ

Ὠ
5,134,500.41 32,102,886.79

̂ ̃

Ὠ
257,850.00

5,134,500.41 32,360,736.79

ḡ̂ У ᾃ

⁮ ḡ̃

ᾚ

Ὠ
1,620,039,183.19 1,727,737,746.50

Ьҽ ᾚ ѐ

Ὠ
9,052,134.52 8,944,882.31

ӏא Ὠ 1,356,884.08 1,399,209.44
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Ȃ

8ȁ ὲӹ

Ǵ Śа

︠ҷȁ ֙ ӻ

1ȁ έ

(1). ᾳ

Ǵ Śа

(2). ὲӹ έ

Ǵ Śа

2ȁ Ԉ ֙ ӻ ᾳ

Ǵ Śа

3ȁ Ԉ ֙ ӻ ᾳ

Ǵ Śа

4ȁ ֙ ӻ

Ǵ Śа

5ȁ ֙ ӻ ᶢ ȁ ᾳ

Ǵ Śа

6ȁ ὲӹ

Ǵ Śа

︠Ὡȁ Ү

1ȁ Ү

Ǵ Śа

2ȁ Ү

(1). ӊ ḡ Ү

Ś Ǵа

1. Ὠ ұ 2017 12 21 б Ὠ ̂ԈЮ ̃

н Ὠ (ԈЮ )ȇ Ȉ̆ Ԉ   ѝԈ

̆ ұ  Ὠ ὤ Ὠ ╗ ӊн Ὠ ȁ

⁸ Ὠ ȁ Җ р ֗Ὠ Җ ⁸ Ὠ

Ὠ ̂ԈЮ ╗ Ὠ ̃ ̆Э Ԉ 2017 9 30 ᴐ֓̆֓ה

Ὠ 35% Ȃ ̆ Ԉ 5,200 Ъἷб Ὠ

а╟ӊ Ὠ 100%   ̆  65% Ȃ
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Ὠ а а╟ӊ Ὠ ḣ̆ה б

̆ Ὠ ╗ Ὠ ў ӊ ᶑὤ Ȃ2018 9 28 ̆ Ὠ

ӝ ̆ ὡ ╗ Ὠ 100% ֙Ȃ2020 8

31 ӝ ᴐ  ″ᾱ̆ Ὠ Ȃ Ὠ ұ 2020 5 19

ѐ ӝ Ӈҩȇ Ү Ȉ̆ Ὠ ӻ ὲ  

  ‍ ̆ ѝӝ 10,625.22 ЪἷȂ2021 11 19

ѐ ӝ ᴐ У ″ᾱ̆ Ὠ ӻ ὲ     ‍

Ȃ Э ̆2022 11 28 ӝ ᴐ  ″ᾱ̆

″ȂὨ ұ 2023 1 ⁸ ̆ ҩ 65% Ȃ

а ӝ ″ᾱ̆  ᾋ 2̆023 10 12 ӝ

ᴐ  ̆ ᾋ Ȃ

2025 ̆ ╟ ᴐ̆ ᵑ ȇ Ȉ Ὠ

ӊ ‍ Ȃѝҩ ᶑὨ ╗ Ὠ ̆Ὠ

ұ 2025 6 Ὠ Ὧ ӊ ӻ 410,114,512.23 ἷȂ ᵑ ӻ

⁸ ȁὭ ḡ╘ Ὧ ḡ ̆ Ὠ ⁮‍ 331,878,857.57 ἷȂ

2025 12 ̆ Ὤּשӝ ȇ ӊ‍ Ȉ̆Ὠ Ԉ

ӱ ѐᾋ‍ 24,196,756.22 ἷ̆ ұ Ṧ₥ ľ     ‍

ĿȂ₥ б ‍ ″ᾱ -54,038,898.44

ἷ̆ұ ‟ ȂὨ ⁮ ‍ 30,105.92 ЪἷȂ

2. Ὠ Ὠ R1 International̂ India P̃rivate Limited ὲ 2012-

2013 ȁ2017-2018 ὡ ̆‍⁞ 14,218,081.00 ̂

ӝ 1,310,497.00 ἷ̃ȁ41,427,251.00 ̂ ӝ 3,525,459.06 ἷ̃ Ȃ

R1 International̂IndiãPrivate Limited ‍⁞ұ 2017 7 ȁ2020 2 ╗

Э ̆ ӻ Ȃ ╘ ῆ   ̆ Ү ѐȂ

3. Ὠ Ὠ R1 International̂India P̃rivate Limited н ḣ

ὲ ȁ ̆ ȁ

R

2

1

ȁ
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Prap Limitp

1

0 0̆er Ȃ 7a0,10 ‍‍
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2ȁ ‾ ‍ ᾳ

Ǵ Śа

3ȁ

Ǵ Śа

4ȁ ὲӹ ӊ ḡ Ү

Ǵ Śа

︠ὧȁ ὲӹ Ү

1ȁ ₥ ֶ

Ὠ 2026 3 27 ⁮ Ю ȇὯұ ӊн ֙ Ὠ

ԇ ᾱ Ȉ̂Ȑ2026ȑ11 ̆ԈЮ ᾱ ҉̃Ȃᾱ ҉  ̔Ὠ ‍

н╘ н ̆ 2023 ȁ2024 ѐ н ὡȁ ╘ᶕ аῆ ̆

ᾱ Ὠ ԇ ̆ Ὠ Ὧ ╘ ȁ

ῆ Ȃ

ȇᾱ ҉Ȉ ᾰͅὨ Ὧ ╘ ҩ ̆ ₥

ѐ ֶ Ȃ Ὠ Ὡ Үֶ ҷ︠Ь ֶ ̆

ҩ Ȃ

э

н ὡ -5,432,061,000.84

н -5,432,061,000.84

ľ Ү Ŀ ľὨ ֶ ȁֶ ה ֶ ‍

ĿȂ

2ȁ ḡ╘

Ǵ Śа

3ȁ ӊ

(1). ӊӇ

Ǵ Śа

(2).ὲӹ ӊ

Ǵ Śа

4ȁ ‚

Ǵ Śа

5ȁ

Ǵ Śа
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╘ ῆ   ̆ ֒ ұ ⁸ ̆Ὠ Ӣ Ὠ

Ṧ Ȃ

︠Ҁȁ Ὠ ╘ ў

1ȁ

(1).

Ś Ǵа

ᴁ̔ἷ ̔ӝ

ᴍ ‫ ᴍ

1 Ԉᾃ̂ 1 ̃ 451,518,840.87 975,232,518.19

1 2 30,960,797.10 78,005,360.26

2 3 33,418,118.59 14,501,515.19

3 4 7,535,151.53 186,430.00

4 5 186,430.00 337,262,156.72

5 ԈЭ 342,636,040.86 6,680,485.76

866,255,378.95 1,411,868,466.12

(2). ‍

Ś Ǵа

ᴁ̔ἷ ̔ӝ

⁞

ᴍ ‫ᴍ

ᴍ ῆ

֓ḣ

ᴍ ῆ

֓ḣ
ᴿ

(%) ᴿ

(%)

ᴿ

(%) ᴿ

(%)

ῆ

5,233

,788.

00

0.60

5,233

,788.

00

100.0

0

5,233

,788.

00

0.37

5,233

,788.

00

100.0

0

�� �� ��

0

,7

3785,205,28

34,7851

5,25 5,2

1,

5,2

3

6,,785,2086515,225,2 86
,78

5,2

05,2

,78 6005,

6,2878

785,2 0,351787

1,

3,78,511,78ἠ,78

ľ86,81 78,78,6ἠ05,.,Ś8

а

,Ś

а

,

̔

ἷ

̔

78 ḣ֓,66.1
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88,797,129.53 7,209,637.93 8.12

ᾃὯ 772,224,461.42

861,021,590.95 7,209,637.93 0.84

ῆ ̔

Ǵ Śа

ᶕ У ῆ

Ǵ Śа

‚‍ᵑ ῆ ᴿ

ῆ ╟ ᴍ ╟ ᾳ ̔

Ǵ Śа

(3). ῆ ᾳ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

⁞ ‫ᴍ

╟

ᴍ
ὲӹ ╟

ῆ

5,233,788

.00

5,233,788

.00

ῆ

5,154,309

.18

2,055,328.

75

7,209,637

.93

10,388,09

7.18

2,055,328.

75

12,443,42

5.93

ὲѐ ῆ ̔

Ǵ Śа

ὲӹ ̔

(4). ᾳ

Ǵ Śа

ὲѐ ᾳ

Ǵ Śа

̔

Ǵ Śа

(5). ᴍ ₥ҷ ӊ ᾳ

Ś Ǵа

ᴁ̔ἷ ̔ӝ
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ᴁ
ᴍ ӊ

ᴍ ӊ ᴍ

ӊ

ᴍ

ᴿ̂%̃

ῆ

ᴍ

Ὠ 1 490,811,040.82 490,811,040.82 56.66

Ὠ 2 244,793,662.96 244,793,662.96 28.26

Ὠ 3 23,191,008.00 23,191,008.00 2.68

Ὠ 4 13,932,820.00 13,932,820.00 1.61 902,906.80

Ὠ 5 10,024,100.00 10,024,100.00 1.15 578,175.47

782,752,631.78 782,752,631.78 90.36 1,481,082.27

ὲӹ ̔

ὲӹ ̔

Ǵ Śа

2ȁ ὲӹ

‟

Ś Ǵа

ᴁ̔ἷ ̔ӝ

ᴍ ‫ᴍ

‾

‾

ὲӹ 3,209,703,385.10 4,495,471,479.95

3,209,703,385.10 4,495,471,479.95

ὲӹ ̔

Ǵ Śа

‾

(1). ‾ ‍

Ǵ Śа

(2). ‾

Ǵ Śа

(3). ‍

Ǵ Śа

ῆ ̔

Ǵ Śа

ῆ ̔

Ǵ Śа

ῆ ̔
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Ǵ Śа

(4). ᶕ У ῆ

Ǵ Śа

‚‍ᵑ ῆ ᴿ

ῆ ╟ ‾ ᴍ ╟ ᾳ ̔

Ǵ Śа

(5). ῆ ᾳ

Ǵ Śа

ὲѐ ῆ ̔

Ǵ Śа

ὲӹ ̔

(6). ‾ ᾳ

Ǵ Śа

ὲѐ ‾ ᾳ

Ǵ Śа

̔

Ǵ Śа

ὲӹ ̔

Ǵ Śа

‾

(1). ‾

Ǵ Śа

(2). 1 ‾

Ǵ Śа

(3). ‍

Ǵ Śа

ῆ ̔

Ǵ Śа

ῆ ̔



ӊн ֙ Ὠ 2025

258 / 267

Ǵ Śа

ῆ ̔

Ǵ Śа

(4). ᶕ У ῆ

Ǵ Śа

‚‍ᵑ ῆ ᴿ

ῆ ╟ ‾ ᴍ ╟ ᾳ ̔

Ǵ Śа

(5). ῆ ᾳ

Ǵ Śа

ὲѐ ῆ ̔

Ǵ Śа

ὲӹ ̔

(6). ‾ ᾳ

Ǵ Śа

ὲѐ ‾ ᾳ

Ǵ Śа

̔

Ǵ Śа

ὲӹ ̔

Ǵ Śа

ὲӹ

(1).

Ś Ǵа

ᴁ̔ἷ ̔ӝ

ᴍ ‫ ᴍ

1 Ԉᾃ̂ 1 ̃ 3,401,285,794.47 4,538,278,135.83

1 2 102,658,492.08 9,798,712.41

2 3 4,213,909.28 4,695,309.56

3 4 2,590,605.77 3,262,223.41

4 5 1,610,222.17 1,984,535.71

5 ԈЭ 122,625,482.33 126,227,729.86

3,634,984,506.10 4,684,246,646.78
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(2). ‍ ᾳ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

ᴍ ‫ ᴍ

3,591,210,244.88 4,463,530,203.29

ȁч Ṧ
34,471,410.97 190,017,379.94

Ḇ 5,653,349.67 12,377,435.12

ᶑ ȁ 3,649,500.58 18,321,628.43

3,634,984,506.10 4,684,246,646.78

(3). ῆ ᾳ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

ῆ

У ү Ь

12э

ᶕ

э

ᶕ (

ᶕ ῏ḣ)

э ᶕ

( ᶕ

῏ḣ)

2025 1 1 ᴍ
7,523,107.38 238,644.12 181,013,415.33 188,775,166.83

2025 1 1 ᴍ

-- ὡ ү -1,281,623.14 1,281,623.14

-- ὡ Ь -142,678.24 142,678.24

-- ү

-- У

-3,537,565.68 1,826,468.82 238,400,054.68 236,688,957.82

183,003.65 183,003.65

ὲӹ ╟

2025 12 31

ᴍ
2,703,918.56 3,204,057.84 419,373,144.60 425,281,121.00

‚‍ᵑ ῆ ᴿ

ῆ ╟ ὲӹ ᴍ ╟ ᾳ ̔

Ǵ Śа

ῆ Ԉ ה έ ᶕ ╗ ᵑ ̔

Ǵ Śа

(4). ῆ ᾳ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

⁞ ‫ᴍ ╟ ᴍ
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ὲӹ

╟

ῆ
188,775,166.

83
236,688,957.82 183,003.65

425,281,12

1.00

188,775,166.

83
236,688,957.82 183,003.65

425,281,12

1.00

ὲѐ ῆ ̔

Ǵ Śа

ὲӹ ̔

(5). ὲӹ ᾳ

Ś Ǵа

ᴁ̔ἷ ̔ӝ
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2,819,859,807.33 77.58 / /
236,448,383.

61

(7). ѐ ‟ ұὲӹ

Ǵ Śа

ὲӹ ̔

Ǵ Śа

3ȁ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

ᴍ ‫ᴍ

ᴍ ῏ḣῆ ֓ḣ ᴍ ῏ḣῆ ֓ḣ

Ὠ
5,604,95

3,640.97

254,697,

479.60

5,350,25

6,161.37

4,839,48

3,424.78

254,697,

479.60

4,584,78

5,945.18

ȁ ֝н
401,337,

399.71

401,337,

399.71

387,828,

632.54

387,828,

632.54

6,006,29

1,040.68

254,697,

479.60

5,751,59

3,561.08

5,227,31

2,057.32

254,697,

479.60

4,972,61

4,577.72

(1). Ὠ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

ᴁ

‫ᴍ

̂

֓

ḣ̃

῏ḣῆ

‫

ᴍ

῏ ╟ ᴍ

̂

֓

ḣ̃

῏ḣῆ

ᴍ

╗ ῏ ῏

ḣῆ
ὲӹ

Ὠ

317,673

,194.72

317,673

,194.72

ӊн

Ὠ

672,150

,008.68

672,150

,008.68

Ҵ

ӊн

Ὠ

505,000

,000.00

505,000

,000.00

R1

Internation

al Pte.Ltd.

393,591

,330.93

393,591

,330.93

Җ ⁸

Ὠ

318,676

,825.20

318,676

,825.20

Җ

р

֗Ὠ

235,245

,268.08

108,800

,000.00

235,245

,268.08

108,800

,000.00
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⁸

Ὠ

173,897

,931.51

35,000,

000.00

173,897

,931.51

35,000,

000.00

Э

Ὠ

640,000

,000.00

640,000

,000.00

Ṍ

Ὠ

176,844

,100.00

176,844

,100.00

п

̂Э ̃

Ὠ

175,000

,000.00

175,000

,000.00

ѐ

Ὠ

93,785,

605.45

10,889,

394.55

104,675

,000.00

Җ

⁸

Ὠ

21,922,

660.81

50,494,

600.00

21,922,

660.81

50,494,

600.00

̂ ╗ ̃

Ὠ

60,402,
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	一、本公司董事会及董事、高级管理人员保证年度报告内容的真实性、准确性、完整性，不存在虚假记载、误导性
	二、公司全体董事出席董事会会议。
	三、天健会计师事务所(特殊普通合伙)为本公司出具了标准无保留意见的审计报告。
	四、公司负责人王宏向、主管会计工作负责人谢琳璐及会计机构负责人（会计主管人员）曾胜声明：保证
	五、董事会决议通过的本报告期利润分配预案或公积金转增股本预案
	六、前瞻性陈述的风险声明
	七、是否存在被控股股东及其他关联方非经营性占用资金情况
	八、是否存在违反规定决策程序对外提供担保的情况
	九、是否存在半数以上董事无法保证公司所披露年度报告的真实性、准确性和完整性
	十、重大风险提示
	十一、其他
	第一节释义
	一、释义

	第二节公司简介和主要财务指标
	一、公司信息
	二、联系人和联系方式
	三、基本情况简介
	四、信息披露及备置地点
	五、公司股票简况
	六、其他相关资料
	七、近三年主要会计数据和财务指标
	(一)主要会计数据
	(二)主要财务指标

	八、境内外会计准则下会计数据差异
	(一)同时按照国际会计准则与按中国会计准则披露的财务报告中净利润和归属于上市公司股东的净资产差异情况
	(二)同时按照境外会计准则与按中国会计准则披露的财务报告中净利润和归属于上市公司股东的净资产差异情况
	(三)境内外会计准则差异的说明：

	九、2025年分季度主要财务数据
	十、非经常性损益项目和金额
	十一、营业收入扣除情况表
	十二、存在股权激励、员工持股计划的公司可选择披露扣除股份支付影响后的净利润
	十三、采用公允价值计量的项目
	十四、其他

	第三节管理层讨论与分析
	一、报告期内公司从事的业务情况
	二、报告期内公司所处行业情况
	三、经营情况讨论与分析
	四、报告期内核心竞争力分析
	五、报告期内主要经营情况
	(一)主营业务分析
	1、利润表及现金流量表相关科目变动分析表
	2、收入和成本分析
	(1).主营业务分行业、分产品、分地区、分销售模式情况
	(2).产销量情况分析表
	(3).重大采购合同、重大销售合同的履行情况
	(4).成本分析表
	(5).报告期主要子公司股权变动导致合并范围变化
	(6).公司报告期内业务、产品或服务发生重大变化或调整有关情况
	(7).主要销售客户及主要供应商情况

	3、费用
	4、研发投入
	5、现金流

	(二)非主营业务导致利润重大变化的说明
	(三)资产、负债情况分析
	1、资产及负债状况
	2、境外资产情况
	(1).资产规模
	(2).境外资产占比较高的相关说明

	3、截至报告期末主要资产受限情况
	4、其他说明

	(四)行业经营性信息分析
	(五)投资状况分析
	1、重大的股权投资
	2、重大的非股权投资
	3、以公允价值计量的金融资产
	4、报告期内重大资产重组整合的具体进展情况

	(六)重大资产和股权出售
	(七)主要控股参股公司分析
	(八)公司控制的结构化主体情况

	六、公司关于公司未来发展的讨论与分析
	(一)行业格局和趋势
	(二)公司发展战略
	(三)经营计划
	(四)可能面对的风险
	(五)其他

	七、公司因不适用准则规定或国家秘密、商业秘密等特殊原因，未按准则披露的情况和原因说明

	第四节公司治理、环境和社会
	一、公司治理相关情况说明
	二、公司控股股东、实际控制人在保证公司资产、人员、财务、机构、业务等方面独立性的具体措施，以及影响公司独
	三、董事和高级管理人员的情况
	(一) 现任及报告期内离任董事和高级管理人员持股变动及薪酬情况
	(二)现任及报告期内离任董事和高级管理人员的任职情况
	1、在股东单位任职情况
	2、在其他单位任职情况

	(三)董事、高级管理人员薪酬情况
	(四)公司董事、高级管理人员变动情况
	(五)近三年受证券监管机构处罚的情况说明
	(六)其他

	四、董事履行职责情况
	(一)董事参加董事会和股东会的情况
	(二)董事对公司有关事项提出异议的情况
	(三)其他

	五、董事会下设专门委员会情况
	(一)董事会下设专门委员会成员情况
	(二)报告期内审计委员会召开4次会议
	(三)报告期内提名委员会召开6次会议
	(四)报告期内薪酬与考核委员会召开2次会议
	(五)报告期内战略与可持续发展委员会召开1次会议
	(六)存在异议事项的具体情况

	六、审计委员会发现公司存在风险的说明
	七、报告期末母公司和主要子公司的员工情况
	(一)员工情况
	(二)薪酬政策
	(三)培训计划
	(四)劳务外包情况

	八、利润分配或资本公积金转增预案
	(一)现金分红政策的制定、执行或调整情况
	(二)现金分红政策的专项说明
	(三)报告期内盈利且母公司可供股东分配利润为正，但未提出现金利润分配方案预案的，公司应当详细披露原因以及未
	(四)本报告期利润分配及资本公积金转增股本预案
	(五)最近三个会计年度现金分红情况

	九、公司股权激励计划、员工持股计划或其他员工激励措施的情况及其影响
	(一)相关激励事项已在临时公告披露且后续实施无进展或变化的
	(二)临时公告未披露或有后续进展的激励情况
	(三)董事、高级管理人员报告期内被授予的股权激励情况
	(四)报告期内对高级管理人员的考评机制，以及激励机制的建立、实施情况

	十、报告期内的内部控制制度建设及实施情况
	十一、报告期内对子公司的管理控制情况
	十二、内部控制审计报告的相关情况说明
	十三、上市公司治理专项行动自查问题整改情况
	十四、纳入环境信息依法披露企业名单的上市公司及其主要子公司的环境信息情况
	十五、社会责任工作情况
	(一)是否单独披露社会责任报告、可持续发展报告或ESG报告
	(二)社会责任工作具体情况

	十六、巩固拓展脱贫攻坚成果、乡村振兴等工作具体情况
	十七、其他

	第五节重要事项
	一、承诺事项履行情况
	(一)公司实际控制人、股东、关联方、收购人以及公司等承诺相关方在报告期内或持续到报告期内的承诺事项
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	(二)公司资产或项目存在盈利预测，且报告期仍处在盈利预测期间，公司就资产或项目是否达到原盈利预测及其原因作
	(三)业绩承诺情况

	二、报告期内控股股东及其他关联方非经营性占用资金情况
	三、违规担保情况
	四、公司董事会对会计师事务所“非标准意见审计报告”的说明
	五、公司对会计政策、会计估计变更或重大会计差错更正原因和影响的分析说明
	（一）公司对会计政策、会计估计变更原因及影响的分析说明
	1、重要会计政策变更
	2、重要会计估计变更

	（二）公司对重大会计差错更正原因及影响的分析说明
	1、追溯重述法
	2、未来适用法

	（三）与前任会计师事务所进行的沟通情况
	（四）审批程序及其他说明

	六、聘任、解聘会计师事务所情况
	七、面临退市风险的情况
	(一)导致退市风险警示的原因
	(二)公司拟采取的应对措施
	(三)面临终止上市的情况和原因

	八、破产重整相关事项
	九、重大诉讼、仲裁事项
	(一)诉讼、仲裁事项已在临时公告披露且无后续进展的
	(二)临时公告未披露或有后续进展的诉讼、仲裁情况
	(三)其他说明

	十、上市公司及其董事、高级管理人员、控股股东、实际控制人涉嫌违法违规、受到处罚及整改情况
	十一、报告期内公司及其控股股东、实际控制人诚信状况的说明
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	(一)与日常经营相关的关联交易
	1、已在临时公告披露且后续实施无进展或变化的事项
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	3、临时公告未披露的事项
	4、涉及业绩约定的，应当披露报告期内的业绩实现情况

	(三)共同对外投资的重大关联交易
	1、已在临时公告披露且后续实施无进展或变化的事项
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	3、临时公告未披露的事项

	(四)关联债权债务往来
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